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MUNICIPALITY, or Baltimore City where the dwelling 1is
located, to receive a tax credit of not more than the
property taxes imposed upon the assessed value of the
dwelling, excluding land, for the period during which the
dwelling remains unsold or unrented immediately following
construction or substantial rehabilitation. Tax credits
under this section are available only over one continuous
period of time for any dwelling, but not exceeding one year.
Provided, however, that immediately on or before the date of
occupancy (following construction or substantial
rehabilitation), and regardless of whether the dwelling is
sold, rented, or merely occupied, the applicant for a tax
credit shall send to the governing body of the county,
MUNICIPALITY, or Baltimore City an appropriate notice that
the dwelling has been sold, rented, or occupied. Failure to
comply with the provisions of this section shall result in
the immediate forfeiture of all tax credits which have been
applied to the dwelling unit concerned.

(c) The governing body of the county, MUNICIPALITY, or
Baltimore City may determine the amount of the eligibility
requirements, and application procedures for this tax
credit, in a manner consistent with this section.

(d) The tax credit provided for in this section
applies only to county, MUNICIPALITY, and/or city taxes.
This section may not be construed or applied to change the
normal and regular assessment procedures.-4-
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