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LOAN, THEN THE LENDER IS LIABLE TO THE BORROWER FOR AN
AMOUNT EQUAL TO THREE TIMES THE EXCESS AMOUNT, BUT THE
LENDER MAY CONTINUE TO RECEIVE PRINCIPAL, INTEREST, OR
COMPENSATION WITH RESPECT TO THE LOAN.

¢2)-~Fhe--loan-eontract-is~-net-veoid-i£-the-exeess
ameunt-ig-the-result-ef-a-elerieal-errer-er-mistake-and~-he
itender-ecorreets~the-erreor-or-mistakes

¢i}--Before--the--borrever--makes--the-next
paymert-on-the-leans-o¥

¢ii)--After-the--berroewer--makes--the--next
payment--on-the-loanr-in-which-eventr-hRewever;-the-lendex-is
tiable~te-the-berrevwer-for-an-ameunt-equat~-to--three~-times
£he-exeess-ameunk~1

€3}--iF--A--EOURF-FINBS-FHAF~A~-LENDER 7 -HAS~EN-BAP
FA$TH;~CONTRACTED-~FOR7-€HARSED 7 -OR~-RECE$VED--AN¥--AMOUNE-~IN
EXCES6~-0F--FHE--EHARSES ~~-PERMI¥TED~-B¥~-FHI5~~SUBTFIFRE 7 -FHE
BORROWER-MA¥-RECOVER~-FROM-THE-EENBER+

¢#)-~-AEh-EXCESS5~EHARSES »-ANB

€1} -~A-€iVEL--PENALFY - -BDEFERMINED-~-B¥--FHE
COURT-OF-NOF-MORE-THAN-6500~

{2)-¢¥)~-3F--A~~-LENPDER~~SHOWS ~-THATF-A~-VIOLATION-OF
FHES~SURFEFEE-AS--BESCREBED -~ #N--SUBPARAGRARPH-- {13 ~~0F-~FHEE
SUBSECTION-WAS-NOF~INFENFIONAL-OR~RESUEFEP-FROM-A-GO0B-FAFTH
ERRORy ~--NOEWFFHSTANBEING - - ~FHE ~ - -MAINTENANEE~ - OF ~ -PROCEDURES
REASONABL¥ -ADOPYED-TO-AVOID-ERRORS 7 -FHE-BORROWER~MA¥~RECOVER
FROM~THE~BENPER~~-ALh~BXCESS~ECHARGES v -BUT-MAY¥ ~-NOT~-RECOVER~~A
€EiVEL-PENARTY -

¢1$#)-~1F--THE~-LENBER--FATIES-FO-CORREEF~FHE
ERROR-WiTHiN-QO—BA¥S—AF?ER—B§SGQVER¥—9R-RE€EiP?—GF-NQQEGE-QF
FHE-ERROR 7 - FHE- BORROWER ~MA¥ - RECOVER-FROM-FHE - LENBER-A~-EEWEE
PENART¥~

€3)-~AN--AETION-~-FOR~-A-~CIVIE~PENARTY-UNBER-THIS
SECTION-MAY¥-NOF-BE+

€33--A-EBAES-ACFIONs-OR
¢3%)~--BROUGHT-MORE-THAN-2-¥EARS --AFTER~--THE
MATURIF¥-OF-FTHE-LOAN~
SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1981.

Approved May 19, 1981.



