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Article 81 - Revenue and Taxes

277.

(a) (1) A tax is hereby imposed upon every instrument
of writing conveying title to real or personal property, or
creating 1liens or encumbrances upon real or personal
property, offered for record and recorded in this State with
the clerks of the circuit courts of the respective counties,
or the clerk of the Superior Court of Baltimore City, and on
instruments of writing described in subsections (s) and (t)
hereof filed with the State Department of Assessments and
Taxation, except for 1liens or encumbrances upon vehicles
which are filed and offered for record with the Motor
Vehicle Administration, except for 1liens or encumbrances
upon vessels which are filed and offered for record with the
Department of Natural Resources, provided that conveyances
to the State or any agency thereof or any political
subdivision of the State shall not be subject to the tax or
charge imposed by this section.

(2) IN THIS SECTION THE FOLLOWING WORD HAS THE
MEANING INDICATED.

¢2)-~-Fhe-term-Uinstruments (1) "INSTRUMENTS of
writing" [shall include] INCLUDES deeds, mortgages, chattel
mortgages, bills of sale, leases, deeds of trust, contracts
and agreements, and [shall also include a] filed financing
[statement] STATEMENTS under the Uniform Commercial Code
used to publicize any of the types of a secured transaction
which, prior to enactment -f{-hereof-}- OF--FHIS--FPAX, were
subject to [the tax hereby imposed but shall] THIS TAX.

£33--FTHE-TERM-POES-Rot-iRetude-MORTCACES -OR-BEEDES
OF--FRYUST~-FOR~-REFINANEINS 7 ~~B¥ - ~-FTHE~-OR:E6INAR-MORFESAGOR + -OF
PROPERT¥--USEB~-~AS~-THE-~-~ORIGINAE~---MORTGAGORLE~~-PREINCEIPAR
RES¥BENEE;---mechaniele-~-~liensyr--exep--1iensr--o¥r--seeurity
agreements-retating-to-farm-preduetn-or--equipmnent--used--:in
farming-eperationsr-purehase-meney-mertgagesr-assignments-of
nertqgages--er-deedn-of-trustr-conditional-sales-centraces-ex
ether--purehase-moRey--security--ag¥eemenEs-—-o¥~-a--seeurrEy
agreement--retating--to~--the--assignment-of-eentraet-¥ightnr
aceeuntsr-general-intangibtes-or-inventory--as--thege--texms
are-~defined~-3n-~-the~-Uniform--commereial--cede--or-a~fited
finaneing-statement-under-the-Uniform-Commereialt~-Code--used
to-publieige-any~-ef-the-samey-judgmentsr-releasesr~o¥ders-of
satisfagtien---er---a~--partieipation--agreement--shewing--an
intereat-by-a-party-in-a-neter-mortgage--er--deed-~of--txusE
based--en~-a-prier-recerded-lean-te-the-mortgager-or-granter
under-a-deed-of-trusE~

(I1) THE TERM_ "INSTRUMENTS OF WRITING"

DOES NOT INCLUDE:

1. MORTGAGES OR DEEDS OF TRUST FOR
REFINANCING, TG THE EXTENT THAT THE AMOUNT OF THE




