HARRY HUGHES, Governor 2119

Exeatien-ef-a-State~bebt
Maryland Transportation Authority - Choptank
River Bridge

FOR--the~-purpese-of-autheriping-the-ereatien-of-a-State~Bebt
in-the-ameunt-e£-575-6007-000--the-preceeds-to--be--used
fer--the--planningr--designr--and-construetion-of~a-new
€heptank--River--Bridge--at--Cambridges~-and--providing
generatiy--fer--the--ispue-and-sate-ef-bonds-evideneing
the-tean~

BE€TION-1~~~-BE-1F~-ENACFED~B¥~-FHE--~GENERAL--ABEEMBLY - -OF
MAR¥EANP7~-Fhat+

¢3)--Fhe~-Beard--eof--Pubiie--Works-may-Berrew-meney-and
ineur-indebtedness--on~--behalf--of--the-~State--of--Maryiand
through--a-~tate~-1toan--to--be--knewn-as-the-choptank-Rivesr
Bridge-hean-e£-1981-in-the--aggregate--prineipat--amount~-of
$75+6067060+---Fhis-~teoan-shali-be-evideneed-by~the-issuanee
and-sale-ef-State-general-ebligation-bonds-autheriged--by--a
reselution-of-the-Board-ef-Publie-Works-ard-iasuedr-setd~and
detivered--in--aceordance-with-the-prxovisitens-of-§4-126-£e-23
ef-Artiele-31t--ef-~the--Anneotated--code--ef--Maryiand-~£1976
Replacement-Volume-and-1980-Suppiementr-as-amended-£from-time
to-€imed=

¢2}--Fhe---bonda---igsyed--to~-evidenee--thia--1oan--o¥
instaliments-thereof-pay-be-seld-as-a-singie-issuer-~o¥--may
be--econselidated-and-setd-as-part-ef-a-singie-ispue-ef-bonds
upder~§~2B-ef-Artiele-31-of-the-€oder

¢3)-~The-aetual-eash-preceeds~ef-the-sate~of-the--bonds
shatl-be-paid-te-the-Freasurer-and-shalti-be-£firpt-appiied-to
the--payment--eof--the-expenses-ef-ispuing-and-detivering-the
bends--untess-£funds-fer-this-purpese-are-otherwine--previded
and~-thereafter--shatl-be-eredited-on-the-boeks-ef~Ehe-Skate
cemptreiter-and-expendedr-upen~-apprevat--by--the--Board--of
Publie--Works;--for-the-follewing-publie-purpesens;-ineltuding
any-appiicable-arehiteetsi--and--engineergt--feenr+--for--the
planningr--desigrr--and-eonstruetion-ef~a-new-choptank-River
Bridge-at-Cambridger

¢4)--There-in-hereby-ltevied-and-imposed-an-annualt-Stakte
taM-on-atl-assessable-preperty-in--the--SEate-~in--rate~-and
ameunt--suffieient--to--pay-the-prineipal-ef-and-interest-en
the-bends-as-and-when-due--and--untit--paid-~in--futri--~-sueh
prineipal--te-be-dincharged-within-fifteen-years-ef-the-date
of-issue-ef-the-berds- FOR the purpose of mandating that the
Maryland Transportation Authority construct, operate, and
maintain a _ bridge across the Choptank River as a
transportation facilities project; providing the Authority
with certain condemnation powers; providing for conformance
with certain other provisions; providing for trust agreement
conditions; and providing for the treatment of tolls.

BY repealing and reenacting, with amendments,




