984 LAWS OF MARYLAND Ch. 208

Exemptien Credits
(MC 204-80)

FOR the purpose of previding-that authorizing local taxing
authorities in Montgomery County the power to grant
- certain tangible personal property shali-be-enempt-Zrem
assessment-and-frem-States-eountyr--and--erty--erdinary
taxatien; tax credits when held by nonprofit community
associations, organizations, or foundations constituted

for certain purposes.

B¥-repealing-and-reenaetingy-without-amendments,

Artiele-81---Reverue-and-Faxes

Seetien-9Afa) ‘
Annetated-cede-of-Maryiand
£3575-Reptacement-Votume-and-1979-5upptement)

B¥-adding-te
Artiele-81---Reverue-and-Faxes
Seetien-9A¢e}
Annetated-cede-of-Maryiand
¢3975-Repiacement-Volume-and-1979-Supptementy)

BY repealing and reenacting, with amendments,

Article 81 - Revenue and Taxes

Section 9C(k-1)

Annotated Code of Maryland

(1975 Replacement Volume and 1979 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Article 81 - Revenue and Taxes
SA~

ta}--FThe-feliewing-tangible-persenat-preperty-shaii--be
exempt--£from--assessment--and--£frem--6tater--county-and-eiy
ordinary-takatieny—exncept-as-oethervige-stated--herein;--eaeh
and-ali-ef-whieh-enemptions-shali-be-strietliy-construeds

€0} --FN--MONFEOMERY¥ --COUNT¥ 7 -PERSONAL~-PROPERT¥-SHARL-BE
EXEMPT-FROM-FARAT+ON-WHERE~-FHE-PERSONAL-PROPERF¥-£6-USEB--F6
IMPROVE ;- ~-REPBAEE 7 -~ANB-MAINFAIN-FHE-ROADS 7 -€OMMON-AREAS 7 -OR
OFHER-EOMMON-FACILIFEES-OWNED~B¥-A--NONPROFI¥--SGRGANIBATIONT
AS60€IATIONT ~--OR--FOUNBATI6N--WHIEH--WAS -FORMEB-FOR~-FHE~S6BE
PURPOSE-OF~-IMPROVING 7 -REPLACINGy-AND-MAINTAINING-FHE--ROABS 7
COMMON~-AREAS ;- ~OR-OTHER-COMMON-FACIhITIES-ESTABEISHEB-UNBER
FHE-FOWN~~SECFOR -~ PEANNED - ~REF s REMENT--COMMUNT¥ - ~26NE - --6R
PEANNED--RES$BENTIAL--COMMUNIT¥ - -BONES--OF --FHE-BULR¥-ENACFED
EOUNF¥-BEONEING-ORBENANEE - ~WHERE~ ~FHE ~~-EO0MMON--FACIEITEES-~-ARE
BEB#EATED--FOR--FTHE--USE-0F-ARh~RES I PENTE -OF -THE-DEVERLOPMENT




