HARRY HUGHES, Governor 2769

risks; clarifying langquage; and generally relating to
the procuring of surplus line insurance.

BY repealing and reenacting, with amendments,

Article 48A - Insurance Code

Section 43 amd 184

Annotated Code of Maryland

(1979 Replacement Volume and 1979 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Article 48A - Insurance Code
43+

A--eertificate~of-authority-shatl-net-be-required-of-an
insurer-with-respeet-to-the-following+

¢+)--Fransaetions-~-retative--—to---ito---poeltieies
tawfuliy--written--in-Marytand,;-or-liquidation-of-assets-and
iiabilities-ef-the-insurer-{other--than--eolieetion~-of~-new
Premiume)r-~-ati--as--resulEing-~frem--itn--£former-autherised
eperations~-in-Marylandr

{29--Fransactions-subseguent~-te--tssuanee--of--a
potiey--eevering--enty--subjeets~-ef-insurance-net-resident;
tecated;~or-expressiy-te-be-performed-in-Maryland-at-time-of
igsuaneer--0¥-——-€OVering---preperty---in--~the---gourse---of
trxapspertation--by--tandr--ai¥r--or-water-ter~frem-ex-through
Maryland-and-inetuding-any-preparation-eor-sterage-inexdental
thereter-and-which-eoeverage-was-tawfully-setieitedr-writtens
and-detivered-outside-Maryland-

{3)--Fransactions---purswant---te---surptus-tines
eoverages-~tawfully--written-pursuant-te-subtile-13-of-khis
artieier FOR--FHE--PURPOSES--OF-~FHIS--ARFICEE-~-ARE--MEBICAL
PROFESSIONAR—~=~hIARIEIFY~ - -~ INSURANEE -~ ~-UNBERWRITPEN----B¥
UNAUTHORIZED FORE(EN7--BUF-~NOF-~-ALIEN--INSURERS;--SHALLR--BE
FREAFED~~iN-~-ARBL~-RESPEEFS-AS~-SURPLUS~LINE-COVERAGE EXCEERF-AS
FO-FHE-REQUIREMENTS-OF-§-184(B)-0F~-FHI5~ARTIEREE WHETHER~-OR
NOF-~FHAT--INSURANCE-£6-AVAILABEE-WIFHIN-FHE-SFAFE~~--MEDIEARL
PROFESS3ONAR-EEABEIRIFY~ - INSERANCE-~WRIFFEN-~-B¥ - -BNAUFHOREED
FOREIG6N; ~-BUE-NOF-ALIEN-INSURERS s ~-SHARE-NOF-BE~-SUBJEEF-FO-FHE
REQOUZREMENTS-OF-SECFIO0N-+84¢B}-O0F-FH5-ARFIEEE~

{4)--Reinpuranece---txransactionsr—--exeept--as--£o
demestie~¥reinsurers-

184.
If-the-fuli-ameunt-er-peliey-ef-insuranee—--reguired--ke

proteet--the-interest-of-the-insured-eannet-pe-obtairned-£frem
ingurers-whe-are-authorined-to-de-business--in--this~-Statey




