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THIS SECTION DOES NOT APPLY TO:

(1) ANY READILY MARKETABLE BOND OR LIKE
OBLIGATION THAT IS HELD BY A COMMERCIAL BANK AS AN
INVESTMENT;

{2) ANY LOAN THAT IS MADE TO THIS STATE OR TO A
POLITICAL SUBDIVISION AND THAT MATURES IN LESS THAN 1 YEAR;

{3) ANY LOAN OF $3,500 OR LESS, UNLESS THAT LOAN
EXCEEDS 20 PERCENT OF THE UNIMPAIRED CAPITAL AND SURPLUS OF
THE COMMERCIAL BANK; OR

(4) ANY LIABILITY LAWFULLY INCURRED BEFORE JUNE
1, 1937,

{B) MAXIMUM OF ALL LIABILITIES.

THE TOTAL OF ALL LIABILITIES OF ANY ONE PERSON TO A
COMMERCIAL BANK, INCLUDING ALL LIABILITIES REFERRED TO 1IN
THIS SECTION, MAY NOT EXCEED AT ANY TIME 30 PERCENT OF THE
UNIMPATRED CAPITAL AND SURPLUS OF THE COMMERCIAL BANK.

(C) MAXINUM OF LOARS.
(1) 1IN THIS5 SUBSFCTIOHW, "ICAN%:

(I} IXCLUDES AN OBLIGATION UNLLR & STANDBY
LEYTEZE OF CREDIT; ARD

{1X)y DCE3 NOT IJUCLUDE ANY DISCCUNT OR
OBLIGATICY THAY I3 SULJECT TO 5UsSDCTIONS (D) OR (L) OF THIS
SECTION,

f2) THE TOTAL LIABILITY OF ANY CNE PERSON TC A
TOMMERCILL LANE FOR LOANS MAY 7AOT EXCELD AT ANY TIHKE:

(1) 10 PEFRCENT OF THE UNIXPAIRRI: CAPYTAL
AND HUPPLUS OFf THE CCMEERCIAL BANK; OR

(II) 30 PERCENT OF THE UNIMPAIRED TAPITAL
AKD SURPLUS OF THE COMMERCIAL BANK IF THCZ EY¥CESS OQVER 0
PERCENT IS APPEOVEC BY ? TWC THIBDS VOTE OF THE ESQALDL CF
DYRECTORS AWD IS SECURED BY CURRENCY OR OBSLIGATICNS OF TEE
UNITED STATES OR CBLICATIONS OF THYS STATE OR ANY POLITICAL
SUBDIVISICN.

(D) MAXIMUM OF DISCOUNTS OF CCMMERCIAL PAPER.

{1) 1IN THIS SUBSECTION, "COMMERCIAL PAPER" MERANS
ANY CCMHMERCT AL PAPER ISSUED IN CONNECTION WITH A COMMERCIAL
TRANSACTION OR ANY CHITTEL PAYER, IF THE PERSON NEGOTIATING
THE COMMERCIAL PAPER OR CHATTEL PAPER OWNS IT.

(2) THE TCTAL ILIXABILITY OF ANY CNE PEBSON TO &
COMMERCY AL BANK YOR DISCOUNTS OF COMMERCIAL PAPER MAY NOT
EXCEED AT ANY TIME 25 IEBCENT OF THE UNIMPAIRED CAPITAL AWD




