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402.

(A) (1) THE GENERAL ASSEMBLY OF MARYLAND FINDS AND
DECLARES THAT THE SALE OF BUSINESS OPPORTUNITIES IS AN
INCREASINGLY COMMON AREA OF INVESTMENT PROBLEMS AND
DECEPTIVE PRACTICES IN THIS STATE.

€2y (B) THE GENERAL ASSEMBLY ALSO RECOGNIZES
THAT NO SUBSTANTIAL LAWS, EITHER FEDERAL, STATE, OR LOCAL,
EXIST PRESENTLY WHICH SPECIFICALLY REGULATE AND PREVENT THE
DECEPTIVE PRACTICES IN THIS AREA.
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403.

(A) THIS SUBTITLE APPLIES TO ANY PERSON WHO SELLS OR
OFFERS TO SELL A BUSINESS OPPORTUNITY IF:

(1) THE OFFEREE OR PURCHASER IS A MARYLAND
RESIDENT;

(2) THE BUSINESS OPPORTUNITY CONTEMPLATED BY THE
OFFER OR SALE WILL BE OR IS OPERATED IN MARYLAND;

(3) THE OFFER TO SELL IS MADE IN THIS STATE; OR
(4) THE OFFER TO BUY IS ACCEPTED IN THIS STATE.
(B) FOR THE PURPOSE OF THIS SUBTITLE, AN OFFER TO SELL
OR TO BUY IS MADE IN THIS STATE, WHETHER OR NOT EITHER PARTY
IS THEN PRESENT IN THIS STATE, IF THE OFFER:
(1) ORIGINATES FROM THIS STATE; OR
(2) IS DIRECTED BY THE OFFEROR TO THIS STATE AND

RECEIVED AT THE PLACE TO WHICH IT IS DIRECTED OR, IN THE
CASE OF A MAILED OFFER, AT ANY POST OFFICE IN THIS STATE.



