2012 LAWS OF MARYLAND Ch. 553

Artiele-81-~-Revenye-and-Tanes

Seetieon-324¢d)

Annetated-Cede~of-Maryland
¢1978-Replacement-Volume-and-1979-6uppiement?

BY adding to

Article 81 -~ Revenue and Taxes
Section 326 (00)

Annotated Code of Maryland
(1975 Replacement Volume and 1979 Supplement)

SECTION 1. BE 1IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND That section(s) of the Annotated Code of Maryland
be repealed amended, or enacted to read as follows:

Article 81 - Revenue and Taxes

324~
As--uged--in--thin--gubtitler-the-foliewing-terme-shall
mean-ex-ineludes

€4y lgatell-and-igellingli-mean--any--transaetien
whereby--title--or-popaegsiony-or-bothr-of-tangible-persenal
property~ig-er-is-te-be-transferred-by-any-means--whatsbever
for--a--eonnideratien--ineluding-rentalr-itease-or-lieense-ke
user-or-~-xoyattyr--py--a--vender--to--a--purehaserr--or--any
transaetion--whereby--perviees-subjeet-to~Ean-undex-§-325-04
this--subtitle--are--!ende!ed—-ier--eenside!atien——-te---any
purehaser~-pby--any-verdex---Sueh-eengideration-may-be-either
in~the-foym-of-a-price-in-meneyr-rights-er—-preperty--ex--by
enchange-~o¥--barter,-and-may-be-payablie-immediately;-in-the
futurer-ex-by-instalimentr ISARES-AND-USBLRINGL-~DO-NOE-MEAN
FHE-RENFING-OF-MACHINES ~-OR-EQUIPMENT ~-OWNED-B¥ - -FHE ~-MAR¥EAND
PORP--APMINISFRAFION-~ANB~~USED~-EXChUS IVELY ~--FOR-hOADENG-OR
UNROADINE~EARGO-FROM-OCEANGOEING-VESSERS +

326.

The tax hereby levied does not apply to the following
sales:

(O0) RENTAL OF MACHINES OR EQUIPMENT OWNED BY THE
MARYLAND PORT ADMINISTRATION AND USED EXCLUSIVELY FOR
LOADING OR UNLOADING OCEANGOING VESSELS.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1980.

Approved May 20, 1980.
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