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shaltl-cease-te-be-gueh-officiat-before-the-delivery-of--sueh
bendsy--er-shati-become-sueh-an-offieial-between-the-date~-of
tesue-and--date--of--delivery--thereef;--such--signature--ox
faesimite-~-wiltl-nevertheless-be-vatid-and-suffieient-for-all
purpeses-the-same-as-if-he-had-remained-in-effiee-until-sueh
detivery-or~had-taken-effiee-prier-to--the-~date--of--issue~
The--bends-may-be-igsgued-in-eoupon-or-in-registered-£formy-or
bethy--as--the--County--Commissioners—-may-~determiner---and
proevisiens--may--be--made-fer-the-registratien-of-any-eoupen
bends-as-te~prineipat-altene-and-atse-as--to--both--prineipal
and-interest;-and-fer-the-reconversion-inte~eoupen-bends-any
bends--regintered-as-to-beth-prineipai-and-interest--and-for
the-interchange-ef-registered-and-ecoupen-bonds~--The--County
Cemmipsiene¥s--may-setl-any-sueh-bends-in-sueh-manner-either
at-publie-ex-private-sale,-and-£fer-gueh-price-or-pricess--as
tt-may-determine-to-be-for-the-best-interests-of-the-Countyr
iIn--the--event--the--county--shalti-sell-or-effer-for-sate-at
pubiie-pale-any-ef-the-bends-hereby--autherined;--sueh--sale
shail--be--condueted-in-the-manner-preseribed-by-Seetions-16
and-3i-ef-Artiele-31-of-the-Annetated-cCode-of-Maryland-¢1976
Repiacement-Velume)r-as-these-gections-may-be--amended--£xem
time--te-timer--All-aetion-which-the-County-commispieners-of
St--Maryle-Coeunty-is-autherised-by-thin-section-te--take--in
the--igsue-and-sale-of-the-bends-hereby-auvtheriged;-shati-be
taken-by-reselutien-of-the-Beard--ef--Ceunty--Commianioners
adepted--in-aceordaree-with-the-established-practiees-ef-the
Eounty-

SECTION-3-~~-AND~-BE-1F-FURTHER-ENACTEDy-That-~ati--bends
igsued---pursuant--to--the--authority--of--this--Aet--shatl;
netwithstanding-the-previgsions-hereef-ox-of--the--bondsr--be
deemed--to--be--negetiabie--instrumentsr--and-shali-have-and
pessess-altl-the-attributes-of-negetiable-instrumentsr--under
the--laws--ef--thig-Stater--Ali-bonda-issued-pursuant-£o-the
autherity-~-ef--this--Aet --their--tranafer--and--the--ineeme
therefxom--shali--~at--altl-timeg-pe-£free-from-tanatieon-by-the
Etate-ef-Maryland-er-by-any-ef-ita-pelitieal-subdivisions-e¥
by-any-tewn-er-munieipai-eerporation-er-by-any-other--publie
ageney-of-the-State-of-Maryland-

SEEFION--4~-~~ANP--BE-IF-FURTHER-ENACTED 7 ~Fhat-£frem-the
aetual-preececeds-ef-naie-of-any--ispue--of--the--ponds--therxe
shall--firpt-be-paid-the-gost-of-preparing-the-samer-and-alki
ether--outlays--and--expenses~--ineurred---py---the---county
Cemmissioners-in-eenneetion-with-the-igpue-of-the-bonds~--1n
additienr-~there--ghali--pe--dedueted--£frem-the-prececeds-aiil
ameuRtg-reeeived-on-aceount-ef-acerued-interestr-whieh-shaii
be-set-apart-by-the-County-cComminsioners-for-apptication--en
aceeount--of--the-~firgt--maturing--interest-liabiiity-on-the
berdar-and-in-additieon-the-cCounty--Comminsioners-~-shati--get
apart--any--premium-reeceived-on-the-sate-ef-any-isaue-of-the
berds,-whieh-shall-be-used-~fox-the-purpeses--of-~-paying--the
prineipal--thereof--at-maturity-er-en-prier-redemptienr--Fhe
entire-balanece-of-the-proceeds--shati--be--retained--by--the
Eeunty--commipsioners--untii--needed-to-pay-for-the-purpeses




