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PERSON OR OTHER LEGAL ENTITY, SUCH FINANCIAL LOANS TO BE
USED FOR OR 1IN CONNECTION WITH THE PURGHASE;-ACQU#SITIONs
E€ONSTRUETFION 7 ~--RECONSTFRUEFIONT ~--~EREEFION T - - - -BDEVEROPMENT -
REBEVERGPMENT - -REHABILIFATION 7 -RENOVATION - -MOBERNIZATION+-6R
IMPROVEMENT-~-0F~-BUIBDINGS~OR-SFRUETURES r~ INCLUBENE-AN¥ -LAND
NECESSAR¥-FHEREFOR»-WiTHEIN-THE~-BOUNDARIES ~OF -BARFEIMORE~-EIT¥ >
WHICH-BUIEDINGS-OR-ETRUCTFURES-ARE-FO-BE-USED-OR-0E€EUPIED-FOR
FINBUSFRIAR-PURPOSES PURCHASE OR ACQUISITION OF LEASEHOLD OR
FEE__SIMPLE INTERESTS 1IN BUILDINGS OR STRUCTURES, AND FOR
CONSTRUCTION, RECONSTRUCTION, ERECTION, DEVELOPMENT,
REHABILITATION, RENOVATION, REDEVELOPMENT OR IMPROVEMENT OF
BUILDINGS OR STRUCTURES, LOCATED WITHIN THE BOUNDARIES OF
BALTIMORE CITY, WHICH BUILDINGS OR STRUCTURES ARE TO BE USED
OR OCCUPIED FOR INDUSTRIAL PURPOSES. THE TERM "INDUSTRIAL
PURPOSES" SHALL EMBRACE EVERY TYPE OR BRANCH OF BUSINESS,
CONDUCTED FOR A LIVELIHOOD OR FOR PROFIT, OR CONDUCTED ON A
NONPROFIT BASIS, ¥¥-BEIN6 PROVIDED THAT THE BUILDING OR
STRUCTURE MAY BE FINANCED BY OBLIGATIONS THE INTEREST ON
WHICH IS EXEMPT FROM FEDERAL INCOME TAXATION UNDER THE
PROVISIONS OF ANY FEDERAL STATUTE, INCLUDING THE PROVISIONS
OF SECTION 103 OF THE INTERNAL REVENUE CODE OF 1954, AS NOW
OR__HEREAFTER AMENDED. IT 1S HEREBY FOUND AND DETERMINED
THAT CONDITIONS OF UNEMPLOYMENT EXIST IN BALTIMORE CITY AND
THE DEVELOPMENT OF BUSINESS OF ALL TYPES (INCLUDING, WITHOUT
LIMITATION, MANUFACTURING, COMMERCE, RESEARCH, EDUCATION,
REAL ESTATE DEVELOPMENT, AND RECREATION) IS ESSENTIAL TO
RELIEVE THIS UNEMPLOYMENT AND TO ESTABLISH A BALANCED
ECONOMY IN BALTIMORE CITY.

¢B}~-FO-MAKE 7 ~-PUREHASE 7 -CONTRAET-FO-MAKE » -OR~-0FHERWEEE
ACQUEIRE~-FINANEIAR-~EOANS - ~F0~~FTHE~-OWNERS--OF--BUIEBINGS-OR
STRUCYURES-ROEATED-WITHIN-FHE-BOUNPARIES -OF -BALFIMORE--C€1F¥ >
WHEIEH-~-ARE--OR-ARE-F0-BE-USED-OR~606C€URPIEP-FOR~-RESIBENFIAR-6R
COMMEREIAR-PURPOSES 7 ~OR-AN¥-COMBINATION-FHEREGF y~FOR--OR-~-IN
EONNEEFF6N---WEiTH-~-REHABIEIFAFTING T ~~-RENOVATING+--DEVEROPENGT
REBEVERGPENGT~-OR-IMPROVINE-EATD-BUIEDINGE -OR-SFRUCTURES - -AND
FO~CUARANTEE~OR- INSURE-FINANCIAER~EOANS ~-MABDE-B¥-FHIRB-PARTIES
FO~~FHE-OWNERS-OF ~-BUIEDEINGS -OR -8 FRUCGTURES -LOCAFED~WIFHIN-FHE
BOUNBARIES-OF-BALFIMORE-ET¥ 7 ~-WHEEH-ARE-OR-ARE-F6~BE-USEP-6R
©EEYPIED-FOR-RESZBENTFAR--OR~-~COMMEREIARL~--PURPOBES r - -OR--AN¥
€OMBINATION---~-FHEREGF7~~~~FOR~-~0R-~~{N---CONNBETION~--WETH
REHABIRIFATINGT~-RENOVATING 7~ ~-DEVELOP INGT--REDEVELOFINE+--OR
IMBRROVING-6ATD~BUIEDINGS-OR-SFRUCTURES +

¢€)--Fo~---ESFARLESH-~~AN~~INBUSTRIAL 7 --COMMEREIART --AND
RESIBENTIAL~--BEOAN-~AND-~SUARANTEE --PROGRAM- -OR--PROGRAMG ~ - N
BALFIMORE--€$¥¥~-IN~ORBER-FO-SERVE-A~PUBLIE-PURPOSE-ANB-NEEP
WHIEH-16-FOUND~ANB-BEFERMINED~-F0~-BE--FHE--BEVEROPMENT - -ANB
PERPEFUAFION--OF--REABEL¥--AVATRABLE~~56UREES - -OF--MONE¥--F6
BUSINESSES-OF--Abbh-~F¥PES~-AF~~hOW-~AND--MOPERAFE--COSE-~AND
OFHERWISE-~FO--EFFECFUATE-THE-PURPOSES-OF-SUBSECTION-{A)-AND
tBy-6F-FHIE-SEEFION~--FTHE-PURPOSES -OF - FHE-PROGRAM-ARE~ ¢ 1 -F0
PRESERVE-A--HEALFHY y - -VIABLE--AND--BARANCED-~-ECONOMY - ~WIFHIN
BARLTIMORE~--E1F¥y-~-¢1$}-~-F0-~-RELIEVE-~-FTHE--CONDITIONG--OF
UNEMPLOYMENE-WHICH-EX$6F-IN-BARTIMORE-€3T¥ 7 -¢ 331} -FO-DEVELOP
NEW-BUS INESS-AND-F0-PROVIDE -FOR-THE- IMPROVEMENT~OF --EXT5FING
BUEBINESS-¥N-BALTIMORE~E3TF¥ 7 - {3V} -FO~ENCOVRACE-ANP-FACILIFATE




