HARRY HUGHES, Governor 1453

CHAPTER 454
(House Bill 1266)
AN ACT concerning
City of Baltimore - General Powers

FOR the purpose of adding a new section to Article II of the
Charter of Baltimore City to authorize the Mayor and
City Council of Baltimore to make or contract to make,
or guarantee or insure, certain financial loans for or
in connection with #he~-industrial;--eommereiai,;--and
residential-puildings-tecated-in-Baltimere-Cityr-and-&e
establiah-~--an---industrial--and--commereial--lean--and
guarantee-program-fex-the-publie-purpese-ef--develeping
and--perpetuating-readily-avaitable-seureces-of-money-at
tev-and-mederate-cont-for-gueh-£finaneial--teans--within
the-Cityr-and-in-eonneetion-therewithy-to-issue-eertain
reverue--bendsr-Rotesr-er-other-ebligations-pursuant-£e
Seetion-¢503}-ef-the-Charter-of--Baltimere--Cityr~-whieh
bendsy--petesr--ex-other-ebligations-may-net-eonstitute
an---indebtednenss---within---the---meaning----ef--~-any
eenstitutionalr--eharterr--ox--ptatutory-timitation-and
whieh-may-net-eenstitute--generat--ebligatiens--ef--the
Mayeor--~and--Gity--Couneii--ef--Baltimeres buildings or

structures used for industrial purposes; efining
'industrial purposes'; and making this Act an emergency
measure.

BY adding to

Charter of Baltimore City
Article II - General Powers
Subsection ¢52% (53)

(1964 Revision, as amended)

SECTION 1. BE 1IT ENACTED BY THE GENERAL. ASSEMBLY OF
MARYLAND, That section(s) of the Charter of Baltimore City
(1964 Revision, as amended) be repealed, amended, or enacted
to read as follows:

Article II - General Powers

€52) (53). LOANS TO FACILITATE INDUSTRIAL r-€OMMEREIAhLy--AND
RESIBENTFIAER FINANCING

€A+ FROM OR IN CONNECTION WITH FUNDS AVAILABLE TO THE
MAYOR AND CITY COUNCIL OF BALTIMORE PURSUANT TO ARTICLE XI-I
OF THE CONSTITUTION OF THE STATE OF MARYLAND, TO MAKE,
PURCHASE, CONTRACT TO MAKE, OR OTHERWISE ACQUIRE FINANCIAL
LOANS TO ANY PERSON OR OTHER LEGAL ENTITY AND TO GUARANTEE
OR INSURE FINANCIAL LOANS MADE BY THIRD PARTIES TO ANY




