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SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1980.
Approved May 6, 1980.

CHAPTER 362
(Senate Bill 1083)
AN ACT concerning

Open End Retail Credit Account - Sutstanding-Balanee
Finance Charges

FOR the purpose of prohibiting the inetusien assessment of
certain eharges-in-cemputing-the-eutstanding-batanee-ef
an-epen-end-retail-eredit-aceount--gubieet--£o--gertain
finanee-ehargesr finance charges in certain cases in an
open end retail credit account.

BY repealing and reenacting, with amendments,

Article - Commercial Law

Section 12-506(c) and (d)
Annotated Code of Maryland

(1975 Volume and 1979 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Article - Commercial Law
12-506.

(c) For . the purpose of computing the outstanding
balance of an open end account subject to the finance
charge, the outstanding balance:

(1) On any day may not exceed the sum of the
total charges to the account 1less the amounts paid or
credited to the account before that day; or

(2) May be computed by the average daily balance
method EXCERUBING--EHARGES--TO-FHE-ACCOUNT~-MABE-RESS~THAN-36
BA¥5~-PRIOR-FO0~-THE-BIbhiING-BATE +-AND




