HARRY HUGHES, Governor 1137

(Senate Bill (82)
AN ACT concerning
Real Property - Ground Rent Disclosure

FCR the purpose of requiring certain disclosures by-the
sexler-at-the--time--of--settliement--en--real--prepesrty
subjeet-to-a-greund-rent in a contract for sale of real
property subject to a ground rent; and snecifying a
particular effective cdate for this Act.

BY zddinc to

Article - Real Property

Section 14-117

Annotated Code of Maryland

(1974 Volume and 1979 Supplement)

SECTION 1. BE IT ENACTED RY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of thz Annotated Code of Naryland
be repealed, amended, or enacted tc read as follows:

Article - Real Property
14-117.

(A) EIN-THIS-SECFION;-LESNEEHOLBERY-MEANS-A-PEREON--WHO
HOLOE-PROPERT¥~-5YBSFEP~T0-A-GROUND-RENT ~

€B}=-~AF~~THF - -TIHE-~OF - -SEFTFREMENT ~ -ON-PROPERTY-FHAY -5
FEBIECE~FO-~A~-CGREGUND-~RENF7-~FHE-~SEREER--SHARL-~-NOFIF¥--THE
BEASFHEOLDER+s

€33~ -OF-YHE-GROUND~-RENT-IKFERESE+-AND
¢2})--THAT--FHE-EFFECT-OF-NON2AYYENT-OF ~FHE -SREUND

FENF-$6+ A CONTRACT FOR THE SALE OF REAL PROPERTY SUBJECT
TO A GROUND RENT SHALL CONTAIN THE FOLLOWING:

(1) NOTICE OF THE EXISTENCE OF THE GROUND RENT;

AN

@}

(2) NOTICE THAT IF THE GROUND RENT IS NOT TIMELY
PAID TEE EFFLICT MAY BE

(I) THAT THE FORBER REVERSIONALRY OWNER OF
THE GROUND DRENT MAY BRING AN ACTION OF EJECTMENT AGAINST THE
BBASCESRDER GLOUND RENT TENANT UNDER § 8-402(C) OF THIS
RRTICLE; AND

(IZ) AS A RESULT OF THE EJECTMENT ACTION,
THEY EEekBER REVERSIONARY OWNER OF THE GROUND RENT MAY OWN THE
TRUPERTY FREB--IKL~-SEEAR IN FEE, DISCHARGED FROM TIHE LEASE.




