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the estimated assessable base AND THE INFBAFI6N GROWTH
FACTOR TO BE USED IN THE ENSUING TAXABLE YEAR DETERMINED IN
ACCORDANtE WITH § 14(B)+¢23 OF THIS ARTICLE in a newspaper of
general circulation in each county and Baltimore City for at
least two consecutive weeks and shall also notify each
taxing authority of the constant yield tax rate which will
provide the same property tax revenue for each taxing
authority as was levied during the current taxable year
reduced by (1) any additional revenues received pursuant to
Article 15A, § 37 solely as a result of the enactment of
House Bill 1252 or Senate Bill 912, Chapter of the Acts
of the 1978 General Assembly and (2) the amount of revenues
required to be paid pursuant to Article 43, § 42A for
taxable year 1977-1978. For the purpose of calculating the
constant yield tax rate, the Department shall use the
estimated full assessable base as of the date of finality of
the next taxable year, exclusive of properties appearing for
the first time on the assessment records.

€2)--For--the--taxable--year--beginning--duity--1;
$39784-1979-~the-Department-may-amend-the-eonstant-yield-£ax
rate-en-er-before-Apr+}-157--11978}-1979;-in-order-to-refleet
{the--speeiai-atiewanee-for-homestead-property-reguired-in-§
14¢b3{1)-of-this-artiete}-AN¥--EECGIShATION-~ENAEFED- ~-B¥-~FHE
+979-MAR¥RAND-GENERAR~ASSEMBRY =

(2) For the taxable year beginning July 1,
[1978] 1979, AND EACH YEAR THEREAFTER the Department may
amend the constant vield tax rate on or before [April 15,
1978, in order to reflect the special allowance for
homestead property required in § 14(b)(1) of this article.]
MAY 1 PRECEDING THE TAXABLE YEAR ONLY WHEN SPECIFICALLY
DIRECTED TO DO SO THROUGH THE ENACTMENT OF LEGISLATION OR TO
CORRECT AN ERROR IN THE RATE.

SEEFION-~2-~~-ANB-~BE--1F-~-FURFHER--ENAEFTED; That--the
bepartment-ef--Assessments--and--Faxation--shati--amend--£he
eonstant--yreld-tax-rate-for-the-taxable-year-begzAATAg-Juty
3r--31979-and-fexr-ati-subsequent-tanablte-years-te-refieet--£he
ehanges-in-assespable-base-resutting-frem-Ehrs-Aet-

SEET$ON--3+--~-ANP--BE~-IF-FURTHER-ENAC¥EDB; Fhaty-ati-tax
bilis-fer-the-taxable-year-beqginning-Juty-17;-1979-based-upoen
assessments-relatrng-teo-the-January-+--1979-date-of-£finatzty
shaiti-eentain-a-netiee-advistng-the-ta¥payer-ef--the--ehange
in-vatuat+en-and-assessment-resulting-from-the-provisiens-of
thig-Aet---For-the-taxable-year-beg+AntAg-Juty~-17-1979-0ntyr
ne-taxpayer-shali-reeeive-an-inerease-th-assessment-ever-the
asgessment-wrth-the-date-ef-finatity-eof-January-1,-2879~

SECTION ~-4- 2. AND BE IT FURTHER ENACTED, That for the
purpose of any private contract or covenant entered into ox
imposed prior to the effective date of this Act which
provides for payments or charges assessed upon or determined




