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820 LAWS OF MARYLAND Ch. 214

(House Bill 1588)
AN ACT concerning
fneeome-Fax-~--Eredit-for-Renterls-Preperty-Faxes

FOR--the--purpese-ef-allewing-a-rentex-to-take-an-ineeme-€as
ereditr-net-to--exeeed--a--eertain--amounty;—-where--his
Lagsumed-~--¥eal---property---taxesli---exeeed---eertain
pereentages-of-the-individualls-gress--ineome~-£foxr--the
eatenda¥r--year--preceding-the-taxable~-year+-previding-a
title-by-whieh-this-Aet-may-be--eiteds--deseribing--the
pubiie--potiey--reasons--fer-this-Aet+-defining-various
terms--vitat-~-to~-the--administration--ef--~thig---Acks
permitting--a--grant-te-the-renter-where-the-tax-eredit
exHeeeds-hig-income-tak-1tiabilitys-defining-the-renterls
preperty-tak-as-a-eertain-pereentage-of--his--rent~--for
purpeses--of--thig~-Aets-direeting-tessers-ef~dwetltings
covered-by-thig-Aet-to-ecertify-ecertain--information--£e
beth--the--Cemptreltier-and-teo-the-renters-attewing-this
eredit-teo-be-takenr-exeept--where--the--taxpayeris--net
worth-exeeeds-a-eertatn-ameunts-appertioning-the-eredit
equaliy--ameng-renters-in-the-ease-ef-multtiple-rentexrss
and-generatiy-retating-to-the-atlowanee--ef--an--i+neeme
tax---eredif-~-for---certain---renters---based--en--the
relatieonship-of-preperty-£axes-patd-te-gress-ineeme-

B¥-adding-£e

Artieie-81---Revenue-and-Faxes

Seetion-292

Annetated-Code-of-Marytand
¢1975-Reptacement-Vetume-and-1978-s5upptementy

SEEFION~-1~-~-BE-$F-ENACTED-B¥-FHE~-GENERAR--ASSEMBRY ~--0OF
MAR¥BAND;--FThat-seetionts)-of-the-Annetated-Code-ef-Maryland
be-repeated;-amended;~ex-enacted-to-read-as-£fotiewss

Artiele-81---Revenue-and-Faxes
292+

€A} --FHIS-EECFION-SHARR-BE-KNOWN-ANB-MA¥ - -BE--E1FEB--AS
FTHE-UYRENFERLS~-INCOME~-FAX-EREBIF-ACF-U

¢B)--FHE-PURPOSE-OF~THI5-SE€T+ON~-15-F6~-PROVIDE 7 -FHROUGH
A--S¥5FEM--0F--INCOME--FAX--ERED$F5 7~ NCOME~FAX-REFUNBS 7 -AND
SRANTS-FROM-THE-GENERAL-FUNB 7 ~A--S¥SFEM--OF --FAXK--RERIEF--%O
E€ERFAIN-INBIVIDUARS -WHO-RENT-FHEIR-HOMESFEAD -

£€)-¢2}~--IN~-FHI5-SECFION+~FHE - FORLROWING-WORBS ~HAVE-THE
MEANINGS-iNDBIEAFED~

€23--UASSUMED-REAL-PROPERTY-FAX U -MEANS - 1+4~-PEREENT
OF-FHE--CERFIFIED-~MONF¥HRY - ~RENF~-OF ~-A~-FAXPA¥ER-~EXEEUBING
FURNISHINGS-AND~-UTIEIFIES~



