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<A} 44 LQUALIFIED——REAL——-PROPERTIN—— - HEANS—-REAL
PRORERT I3

+¥) HHICH-15—LFSTEDy—SEPARATEL Y- —OR—AS
PARE——OF——A——LISTED--BISTRICT y—IN—TFHE-NATIONAL-REGISTER-OF
HISTORIL—-FLACES+—OR

4FF)} SUBSIANFIALLYI-ALL-OF-WHICH-ES—AND-FOR
THE-FIVE-YEARS—PRECEDINC-FHE-DBATE—OF —THE—-DECEDENTLS--DEATH
HAS-BEES-DEVOTED-TO-ANY-OF-PHE-FOLLGHING-USESS

423 FAREINE,—INCLEDING—PRRODUCEION
OF-AGRICULIURAL-CCEIOSITIES—AND--RAZISLIHG-OR-LIVESTOCKT

4B}  WOODLAND,——INCLUDING—USE———FOR
GGHHERCIAL-——FRGCDUCPICN-—~OF— —TREES— AND —FOR——SCENIGC—AND
RECREATICHAL-BURPOSES$~GR

€}  OREN-SEACEw

423 DHYALT FIED—BEAL-——PROPERI¥U —INCLUDES—ANY
RESIDENIIAL-BUILDING-OR-BELATED-IHBROVEHERT-THAS-IS-OCCURIED
QN—A-——-FECELAR——BASIS —BY—THE-—OUWNER——OR-LESSEE-CR-THE-BREAL
PECPERTY-OR-BY-A-BPERSCH-EHNDLOYED--TO-ORERATE-OR—EAINTATIN-—FHE
PFOPERIY-AND—TEFBOVEHEER TS

+43) HOUALIFIED—REAL— BEOPEREYYN —THCLUDES—-ANY
BOADy——EGEILBING y - AN D-CFHER-STRUCT VR E- AN D~ THPROVESENT-THAT-IS
FONCEICNALEY-RT LATED-F6--FHE——USES——SPECEEIED-—FIN—PARAGRARH
4334331 OF-THIS-SUBSECTIONS

+8 EN-ELECTICH-OF-THE-PERSONAL-RERRESENTATIVE-OE—2AN
ESTATE,—THE-VALUE-OF—QUALIFIED-REAL-PROPERTY-FHAT-ES-SUBJECTE
20—FAX——UNDER-§84H9-——CR——I50—OF—FHIS—ARTICLE—SHALL—BE
DEFERUINEDy—FORVATECN AL -RECISTER--PROPERT Y- B¥Y——THE—USE-——AT
IEE-FINE-OR—DEATH-ANDy—F OR—OTHER--QUALTIFIED—REAL—PRBOPERT Y BY
TRE——¥A1UE-OF-THE—PROFERIY-FOBR—THE-USE BY-HEICH-ITQUALIFIES
AS—QUALIFIED-BEAL-PRCGRESFT Y~

(3) IN VALUING REAL PRCPERTY FOR THE PURPOSES OF THE
TAX IMECSED BY THIS SUBTITLE, THE VAIUATION OF REAL PROPERTY
AS FARMLAND SHALL BE, ON THE ELECTION OF THE PERSONAL
REPRESENTATIVE OF AN ESTATE, THE LAST RECORDED VALUATION AS
FARMLAND UNDER §19(B) OF THIS ARTICLE, PROVIDED THAT THE
REAL PFCPERTY QUALIFIFS FOR THE TFAEKMLAND VALUATION FOR 5
YFARS BEFORE_AND 5 YEARS AFTER DECEDENT'S DEATH.

Hc+ (E) AN ELECTION UNDER SUBSECTION B} (A) OF
THIS SECTION SHALL BE FILED WITH THE REGISTER OF WILLS WHEN
THE TAX UNDER §§ 149 OR 150 IS PAID. THE ELECTION SHALL BE
IN THE FCRE AND MANNEF THAT THE COMPTROLLER SPECIFIES.

45} {C) IF, WITHIN $#Q 5 YEARS AFTER THE ELECTION
IS FILED, THE QUALIFYING USE &RBCIFIED-IN-—-SUBSECTION
42343 43I} —OF-THIS-SECTION AS_FARMLAND UNDER §19(B) OF THIS
ARTICLE IS  DISCONTINUED, THE PROPERTY IS SUBJECT TO

ADDITICNAL TAX UNDER §§ 149 OB 150 OF THIS ARTICLE FOR THE
DIFFERENCE BEFWEEN-ITS-VALUE-AS—QUALIEIED-REAL—PROPERTY-AND




