ELAIR I1EFF III, Acting Governcr 2785

mercantile, retail, c¢r service facilities that primarily
serve cut-cf-state markets; or (vii) office Ftuildings for
use as corporate or ccmpany headquarters or regiomnal offices
for any business activity, including the activities
specified in this suksecticn and including nonprofit
institutions and organizations; CR (VIII) THE DREDGING OF
SEOILS FRCM TIDAL WATERS AND THE FILLING OF ADJOINING LAND;
OF (IX) THE DEVELCEMENT OF SPOILAGE DISPOSAL AREAS; OR (X)
TEE CCNSTRUCTICN, RECONSTRUCTION, REBUILDING,
REVITALIZATION, FIACEMENT, CR REFLACEMENT OF BULKHEADS,
BERTHS, WHARVES, SUPELY SHEDS, R STIORAGE BUILDINGS USED 1IN
CCNNECTICN WITH TEE OPERATION OF A PORT, AND CTHER
FACILITIES, AFEPURTENANCES, AND EQUIFMENT NECESSARY OR USEFUL
IN CCNNECTION WITH TEE CPERATION OF A MODERN PORT. However,
"industrial project" does not include a mercantile or retail
or service estaklishment excert as permitted by items (v),
(vi), and (vii) of this paragraph. A fproject may not be
argroved for insurance unless the Authcrity deems the
economic ippact of the project to ke sukstantial. 1In
deterninirg whether cr not the economic impact of a project
is sukstantial, THE Authority may consider any factor it
deems relevant, including the amount of insurance regqguested,
the size cf the loan, and the numker of new joks created by
the rfproject. Any finding or determinaticn by the Authority
or the mortgagor in regard to the implementation of this
subtitle <chall be conclusive. The financing, comstruction,
operaticn, and administration of an industrial project under
this suktitle shall ke subject to the provisions concerning
discrimination and unlawful practices in Article 49B of this
Code, title "Human Relaticns Commission."
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(a) The Authority, upon application of the proposed
mortgaqgors, may insure part or all of the mortgage payments
required ky a first 6§-$EC6NHP mortgage on any 1industrial
project, upon such terms and conditiors as the Authority may
prescrite, if the aggrecate amount cf the insured portion of
the principal obligations of all mortgages outstanding at
any one time does not exceed an amount equal to five times
the talance in the industrial prcject mortgage insurance
fund.
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