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cexporations—and/or——Fubicipalities-—-or——counties——in——-theis
efforte-——to——stinulate-kusiness—growth-in-theic-cormynitiesy
Thereforey—the——-Haryland——Industrial-—-AND--BORT Developsent
Eipapcing——duthority-is-created—as—part-of-the-Department—of
Ecohemic—and—Copmunity—Levelopaent—to-—encourage——the——pakinrg
of—mportgage——icans—for-the-purpose—of--furthering—industrial
AND-EORT expansSiofR-—in-—-the——-State,—and-—-discouraging-—the
relocatich—of——industry—fromn—the-Statey—andy—thus,—inprove
the-welfare-of-the-puklic-for—the—~foregoeing-reasons—and,—by
the-stinulation—ofa-larger—f£lov—oi-private—investnent-£funds
f£rop—kanksy—building-and—ioan—associationsy—€redit-unionsy
savings-and-—loan—acEc6€ciations——insurance-—-coBpaniesy——and
cther—4finpancial—inctitutionsy—including-pensieny—£etirement
and-pecfit-sharing—fundey—-meet-the—neecd-of-industrial——plant
AND-EGFI ex#pansiod~

266L~

The--MaEyland-InduetEial-AND-RCRT Develeopment—Financing
Authority-fFis—authorized-tol-M¥AY¥-incure-the—paynent—of-EIRST
AND-SECCND -mortgace-leans—secured-by—industerial—AND——PORT
projects——to——the——extent—-hereinafter—provided—in-§2667of
this-articles

2668w

43y The-Naryland--Industrial-—AND--PORT -Developaent
Eipancing-Authorityy-hereinafter—in-this-subtitle-called-the
Authority,———is——herely——created—and—established—a——boedy
corporate—and——politic-—and——is—-—constituted——ma——publiec
instrumentality—of—the—sState,—and—the——exercise—by—the
Authority-of-the—powers—-conferred-by-the—provisions—ef——this
subtitle——-shall—be-decsed—and—hetd-to-ke-the-performance—of
essentidl-—goverpmental-——functionsy~—-——The——Authority——shall
censist-—0f—£ive—{5)-nenkbersy—appointed-by-the-Secretary—of
Econcmic—and—Gonpunity—Peveloprenty—uith-the-afproval-of—the
GoveERSEy—fO0F——a—peried-——of-——£five—-45)——¥years,~—as——hereia
providedw

2€6-C.

As used in this subtitle the following words and terms
have the fcllcwing mearings and unless the context indicates
ancther or different meaning or intent:

(3) "Industrial fproject" means (i) construction of a
new industrial or manufacturing plant; or (ii) acquisition,
refinancing, rehakilitation, or improvement of a former
industrial or manufacturing plant; or {iii) buildings used
primarily for storage or - transshipment of manufactured
goods; cr (iv) kuildings to be used for {reasearch) RESEARCH
‘and developrment for the discovery, perfection, or evaluation
of rew processes cr products; or (v) comnstruction,
acquisiticn, refinancing, rehabilitation, or improvement of
tcurist cr conventicn facilities, which may include
mercantile, retail, and service estaklishments, if the
Authority determines that the facilities will be used
primarily ky or for tcurists or conventicneers; or (vi)



