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Creation of a State Dekt - Maryland
State Ccncert Center

FOR the fpurpose of authcrizing the creation of a State Debt
in the amount of $38,000,680 $7,500,000, the proceeds
to ke used for the planning, design, and construction,
and--eguipping cnly of a Concert Hall in Baltimore,
Maryland, sukject to the requirement that The Baltimore
Syephcny Orchestra Associaticn and Baltimore City
prcvide certain sums for the same purpose by a certain
date and contingent upon certain assurances being given
tc the Board of Puklic Horks by the Baltimore Symphony
Orchestra_ Association and Baltimore City; providing
that no proceeds of the loan or any of the matching
funds may ke used for any other purposes except that
matching funds may e used for equipping of the
prcject; providing that no State funds will be used for
current or_ future operation and maintenance costs; and
providing generally for the issue and sale of bonds
evidencing the 1lcan.

SECTICN 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLANL, That:

(1 The Board of Puklic Works may borrow money and
incur indebtedness on behalf of the State of Maryland
through a State loan to be known as the Maryland $State
Concert Center Loan cf 1978 1in the aggregate principal
amnount of $30,000,066 $7,500,000. This 1loan shall be
evidenced by the issuance and sale of State general
ckligaticn konds authorized by a resolution of the Board of
Fublic W®Works and issued, sold and delivered in accordance
with the provisions of §§ 19 to 23 of 1Article 31 of the
Anpotated Code of Maryland (1976 Replacement Volume and 1977
Supplement, as amended from time to time).

(2) The bonds issued to evidence this 1loan or
installments thereof ray ke sold as a single issue, or may
be conscolicated and so0ld as part of a single issue of bonds
under § 2B of Article 31 of the Code.

(3) The actual cash proceeds of the sale of the bonds
shall ke paid to the Treasurer and shall ke first applied to
the payment cf the expenses of issuing and delivering the
bends unless funds for this purpose are otherwise provided
and thereafter shall ke credited on the books of the State
Ccmptrcller and expended, upon agproval by the Board of
Public Works, for the fcllowing puklic ©purposes, including
any arpplicaktle architects' and engineers' fees: for the
planning, design, and ccnstruction,—and-egquipping only of a
Ccncert Hall in PBaltimore, Maryland, contingent upon
assurances ky The Baltimore Symphony Orchestra Association
and _PRaltimore City tc  the Board of Putlic Works that nc
further State funds will ke sought for this proiject.

(&) Prior to the payment of any funds under the
provisions of this Act for the purposes set forth in Section



