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aprly tc those bonds; cr
(ii) Fevenue bonds cf pricr issues.

(2) The Transportaticn Authority Fund shall be
pledged to and charged with the payment of:

{1) The interest on londs issued wunder
this suktitle as it falls due;

(ii) The principal of the konds as it
falls due;

{iii) The necessary charges of paying
agents for raying primncipal and interest; and

(iv) 1The redemption price or purchase
price of Ytonds retired by call or purchase as provided in
the kcnd authcrizing resolution or trust agreement.

(L) (1) The pledge is valid and tinding from the
time it is made-

{2) Eentals, rates, fees, tolls, and other
charges and revenues or other money so pledged and later
received ky the Authcrity immediately shall ke subject toc
the 1lien of the pledge without physical delivery or any
further act.

(3) The lien of the pledge is valid and binding
as against all parties Laving any <claims of any kind in
tort, <contract, or otherwise against the Authority, whether
cr not these parties have notice of the pledge.

(4) Notwithstanding any law tc the contrary,
neither the rescluticn nor any trust agreement by which a
pledge is created need be filed or recorded other than in
the reccrds of the Authcrity.

{c) (@) Any [amounts] AMCUNT set aside 1in the
Transportation Authcrity Fund that [are} IS not needed to
prcvide for the payment of the items specified in subsection
(a) (2) AND (B) of this section may EE TRANSFERRED, IN——THE
DISCRETICN-—OF —THE-SECFETARY, UPON THE RECOMMENDATION OF THE
SECRETAEY ANC AFTIER TEE APPROWAL OF THE BOARD OF PUBLIC
WORKS, 10 THE TRANSECEIATION TRUST FUNL TC ke used for any
other lawful rpurpose [to the extent provided 1in] UNLESS
PFOHIBITED BY &ny applicakle resolution cr trust agreement.

(2) The use and disposition of money to the
credit of the fTranspcrtation Authority Fund is subject to
the prcvision of the arglicatle rond authorizimng resolution
or trust agreement.

4-314.

{A) Without in any way limiting or restricting its
effect or applicaticn, this subtitle 1is 1intended to



