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determined, and <specify the date, rlace andé hour at which
bids for the konds will ke received and opened and the Lkonds
awarded. It shall alsc specify that each kid shall be made
in writing by a sealed proposal and shall ke accompanied by
a good faith derosit in a fixed or determinakle amount as
security for conmpliance Ly the kidder with his bid. The
nctice of sale shall refer to this Act as authority for the
bcnds and shall state the date of issue of the bonds
offered, the total aggreqate par amount thereof, the
schedule of maturities thereof, the interest payakle thereon
or the method of determining the same, the purpose to which
rroceeds thereof will te devoted, and the general forr
thereof, including a statement whether the tonds will be
redeemakle, will ke in ccupcn or registered form, and will
be registrable as to principal, or as to both principal and
interest. Each such nctice shall alsc contain a brief
summary of the current financial condition of the County or
shall indicate where such a statement may ke oktained and,
finally, <shall reserve unto the County the right to reject
any or sll tids received. In lieu of publishing the entire
notice of sale, the County may, if it shall so elect by
resoluticn, publish a brief summary thereof which need not
contain all the infcrmaticn required for the notice of sale
but which shall state where interested parties may obtain a
ccmplete copy therecf.

SECTICN 4, ANC EF IT FURTHER ENACTEL, That the wmoney
sc Ltorrowed for the puklic facilities, in evidence of which
any such kcnpds shall ke issued under the authority of this
Act, shall wupon delivery of the konds to the purchaser or
purchasers thereof ke paid to the Treasurer of Cecil County
(or to such other cfficial of the County designated to
receive such payment in a resoclution adopted ky the County
before such delivery) and shall Le used exclusively and
sclely for financing such public facilities and the payment
of all expenses, including kut not limited to advertising,
printing and legal fees incurred in the issuance, sale and
delivery cf such Ekcrnds. In the event the amounts so
torrowed shall prcove iradequate for the financing of the
public facilities, the Ccunty may, at any time, issue
additicnal konds within the limitations hereof for the
purposes of evidencing the borrowing of additional funds for
such financing, provided that the resolution authorizing the
additional Dbonds shall so recite, but if the funds derived
from the sale of any issue of bonds shall exceed the amount
needed to finance tie public facilities described in the
authorizing rescluticn, the excess funds so Fkorrowed shall
be applied Lty the Ccunty in payment of the next principal
maturity cf the bonds sc issued or to the redemption of any
part of such bonds, if the same shall have been nade
redeenmakle, unless the County shall adopt a resolution
allocating such excess funds to finance cther projects of
the same ceneral type cr class as the puklic facilities.

SECTICN 5. AND EE IT FURTHER ENACTIED, That the Dbonds
hereky authorized shall coanstitute, and they shall so



