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of issue of the bonds.

(%) Erior to the payment of any funds under the
provisicns of this Act for the purposes set forth in Section
1 (3) akove, the County Executive and County Ccuncil of
Mcntgcmery County shall provide at 1least an equal and
matching fund of $265,000 for this project. The County
Executive and County Council cf Montgomery County shall have
until June 1, 1980 to present evidence satisfactory to the
Board of Puklic Wcrks that this fund will be provided. UOpon
receiving frcm the Bocard of Public Works on or kefore June
1, 1980, a certificaticn of suitakle evidence, the—IreasdEes
ef-the-£tate—shall-—sperd—the—preceeds—eof—the—Joan the
proceeds of tlre 1l1car shall be expended in accordance with
the provisions of this Act. If satisfactory evidence of the
raising of at least an equal and matching fund for this
project 1is not rresented to the Board of Public Works on or
before June 1, 1980, the proceeds of the 1loan shall be
transferred to the Apnuity Bond Fund and applied to the debt
service requirements of the State.

{6) If any funds prcvided by this Act are not
encunbered within three years from the effective date of
this Act, then the funds shall ke deemed tc be abandoned.
If the tctal 1loan authorized ky this Act has been issued
within three yvears frcr the effective date of this Act, then
the amount specified in this Act for the akandoned funds
shall ke transferred to the Annuity Bond Fund and shall be
arrlied to the dekt service requirements of the State. 1f,
however, the total loan authorized by this Act has not been
issued within three yvears from the effective date of this
Act, then the total issuable bonds authorized bty this Act
shall ke reduced ky the amount specified in this Act for
akandcned funds. Fcr the purposes of this Act, funds are
encumkered when a project is approved for a grant under this
prcgram for a specific amount by actions of the Board of
Puklic Works.

SECTICN 2. ANI BE IT FURTHER ENACTED, That this Act
shall take effect Jure 1, 1S78.

Argroved May 29, 13878,
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FCR the purpose of amending the tax levy procedure utilized



