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effectiveness of such designation which might arise
frcon a conclusion that such designation is an
appropriation of State dekt requiring in the same
measure a provisicn for collection of an annual tax or
taxes to provide for principal and interest payments on
that debt; and relating generally to the provisions of
the Cutdoor Recreation Land Loan of 1969.

BY repealirg and reenacting, without amendments,

Chapter 403 of thke Laws of Maryland of 1969
Secticn 6 and 7

{As lest amended ky Chapter 781 of the laws
cf Maryland of 1¢77)

BY adding to

Chapter 403 of the Laws of Maryland of 1969
Secticn 111

{Ic follow immediately after Section 11L thereof,
as added by Chapter 781 of the Laws of Maryland
cf 1S77)

Preamble

WHEREAS, There haes Leen estaklished a rprogram to
finance tle acquisiticn cf land and the development of that
land ky the State and its subdivisions for ocutdoor public
recreational and open stace purposes, this program kLeing
known as "“Erogram Oper Space"; and

WHEREAS, Chapter 403 of the Acts of 1969 (the "Act"),
as amended ky Chapter 353 of the Acts of 1972, Chapter 632
of the Acts of 1974, and Chapter 564 of the Acts of 1975,
avthorized and directed the Board of Pubklic Works to issue a
State lcan to be knowrn &s the "Outdoor Recreation Land Loan
of 196S" in the aggregate amount of $88,000,000, the net
actual cash proceeds of which are to ke expended to fund
Prograr Cpen Space; and

WIERE2S, It was the intention of the General Assembly
of Marylard in enacting the Act, as amended bty <Chapter 626
of the Acts of 1$72, that the bonds evidencing the Outdoor
Recreaticn land Loan of 1969 would ke sold over a ten—-year
period, Yteginning with the fiscal year 1969-1970, and that
appropriation of the pet actual cash proceeds realized fronm
the sale cf these kcnds could ke made annually by laws of
the General Assembly of Maryland designating the State and
lccal frojects to whick these proceeds would ke allocated;
and

WHEFEAS, The primary source of dekt service for the
Outdocor Recreation 1land Lcan of 1969 is the State Property
Transfer Tax laid by Section 6 <c¢f the Act and imposed
pursuant to the rrovisions of Section 278A of Article 81 of
the Annctated Code of Maryland, as set forth in Section 10
of the Act, and the seccndary source of the dekt service is



