2640 LAWS OF MARYLAND Ch. 905
AN ACT ccncerning

Creation of a State Dekt — Benedictine School for
Exceptional Children, Inc.

FOR the fpurprose of authcrizing the creation of a State Debt
in the amocunt of $600,000, the proceeds to ke used for

the constructicn and equipping of a
gyrmnasium/auditcrium COmplex, library/classroor
fecility, ands/or swimming pool facility at the

Benedictine Schccl for Excertional Children, 1Inc.,
located in Ridgely, Maryland, contingent upon the
prcvision by the Benedictine School for Exceptional
Children, Inc., cf @ matching fund in a certain ratio;
prcviding for thke disposition of funds unencunmkered by
a certain date; fprcviding that no proceeds of the loan
or cf the matching funds may ke used for religious or
sectarian purgposes; and providing generally for the
issue and sale of tonds evidencing the loan.

SECTICN 1. EE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLANL, That:

(1) The Board of Public Works may bLcrrow money and
incur indetktedness cn behalf of the State of Maryland
through a State loan to be known as the Benedictine School
for Exceptional Children, 1Inc., Loan of 1978 in the
acgregate principal amcunt of $600,000. This loan shall be
evidenced by tke issuance and sale of State general
okligaticn konds authcrized by a resolution of the Board of
Fublic Works and 1issued, sold and delivered in accordance
with the prcvisiocns of €§ 19 to 23 of Article 31 of the
Annotated Code of Maryland (1976 Replacement Volume and 1977
Sugpplement, as amended from time to time).

{2) The bonds issued to evidence this loan or
installments thereof rnay be sold as a single issue, or may
be consclicated and scld as part of a single issue of bLonds
under § 2B of Article 31 of the Code.

{3) The actual cash proceeds of the sale of the konds
shall ke paid to the Treasurer and shall be first applied to
the payment of the exrenses of issuing and delivering the
bonds unless funds fcr this purfpose are otherwise provided
and thereafter shall ke credited on the books of the State
Ccmptrcller and expended, upon agprcval by the Board of
Ptblic Works, for the fcllowing puclic purgoses, including
any afrfplicable architects' and engineers! fees: for the
construction and equipping of a gymnasium/auditorium
ccemplex, likrary/classroom facility, and/or swimming pool

Inc., lccated in Ridgely, Maryland.
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