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Chapter 138 of the Acts of the General Assemkly of 1977
Secticn 1

SECTICN 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLANL, That Charpter(s) 138 of the Acts of the General
Assemkly ke repealed, amended, or enacted to read as
tcllcus:

Chapter 138 of the Acts of 1977

SECTICN 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLANL, Thaet the County Ccmmissicners of Carcline County
ke and they are authorized and empowered to borrow _at one
time cr from time to time, upon the full faith and credit of
Caroline Ccunty, and to issue and sell at one time or from
time to time its bcnds therefcr, a sum or sums cf money not
to exceed [$250,0C0) $400,000 at a net average interest rate
not in excess of 6 percent per arnum for the konds issued
ard scld at any one time for the fpurposes of renovating,
rehaktilitating , extending, acquiring, improving, enlargqing,
altering, rerairing, and egquipping the county jail, in
Carcline County, and the doing of those things that are
necessary or _appropriste to accomplish the objects angd
purposes cf the project, including as to each architects and
other prcfesdional fees in connection therewith. The nmoney
raised ty the bond issue authorized ky this Act shall be
expended for the akove fpurposes and shall ke allotted among
such rurrcses as the Ccunty Commissioners of Caroline County
may provide. Such kcnds shall ke designated, shall be of
such dencminaticn or dencminations and of such type or form,
and shall ke cf such periods of maturity, not exceeding 23
years, all as the Ccunty Ccmmissioners of Caroline County
may ty resclutjcn prcvide, provided, however, that the first
maturity shall ke withkin five years of the date of such
kFonds, and the proceeds of such sale or sales shall ke spent
in accordance with the frovisions hereof. The borrowing and
every kond, courcn c¢r other evidence thereof, and the
interest payvakle therecr, shall be and remain exempt from
taxaticr ty the State of Maryland and by the counties and
municipalities of the State.

SECTICN 2. AND EF IT FURIHER ENACTED, That this Act
shall take effect June 1, 1978.
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