ELAIR 1EF III, Acting Governor 2523

consideration—for—the-i£6u4ancc—o0f-its—64+06k—AND-FTRANSEERSOF
TANGIELTF——FERSCNAL-—FFCEERTY—-TO-A—CORPORATION-SUBSEQUENT-TO
IS ORGCANIZATION-AS—A-CONIRIBUTION-TO—ITS——GCARITALw A5—t6
transfers—-which—uwould-—etherwise——qualtify-—as——cassal—and
isolatecd-cales—pursvani-to—4—326—(er—of-this—artiele,—if—ne
accouRt—-—were——taken-—of——the—doilar——limitation—provided
thereiny--ip—-deterainisg——whether-——6uch-—trancfers——ase
pEincipatliy-——in——consideration——for—ithe—issuance—of—a
corporatienls—stecky-1iabilities—trancferred—to——or——assuned
by—-the——corporation--shall-—not——ke—deened-—consideration
teansferred-by-the-—cergeration—in—exchange—for—the—tangible
personal-preperty4

+42}—-Trancfers—of-tangible—personal-preperty—made
PUESHAAt-te—a-Feorganigatien—with-the—meaning-of-§—-368——(a)
oF—ih-accordance—with-§§-331-ox—3F4-of-the-Internal-Revenue
Coede—0£-1954+

43}—bistributions—ef—tangible—personal-—property
by—a—-corforation—te——its—stockhelders——as——-a-liquidating
distributient

4)y—Fransfere—of-tangible—personal-property—-to——a
partpesrship-—-s0ieiy-—-as——a——contEibuation-te-the-capital-of-a
paztpership—or—in—consideration—for-a-—partaership-—interest
thereine——-A6—to-transfers—vhich-—wounld—otherwiso—qualify—as
casual-and-iselated-cales—pursdant—to—E§——3I26——fe)y—of——this
article,—if—-—no-account-were-taken-of-the-dollar-linmitation
provided-thereinp—-in-determining-whether-such-transfors-—aEe
pade——-g61ely——as——a-—-€ontEibution——to-——the-—capital-—ef—a
partpershif—or—in-consideration—£for-a—partnership-——-interest
theEeiny-—3iabilities—+transferred——to—or—assuned——by-——the
partnerehip-shall-not-ke-—deened-consideration-transferred—by
the——paztreeship——in—exchange—for——-the—tangible——personal
proeperiy4—and

+45)—-Distrikbutions——of-tangikle-personal-property
by—a-parthership—to—-itc-partRersw

Article — Transportation
13-810.

{k) on transfer cf a vehicle titled in this State and
issuance of a subsequent certificate of title, the vehicle
is exerrt from the excise tax imrosed by this part, if it
is:

{1) A vehicle transferred to a spouse, son,
daughter, parent, sister, brother, grandparent,
father-in—-law, mother-in-law, son-in-law, or daughter—-in-law
of the transferor, and no money or other valuable
consideration is invclved in the transfer;

(2) A vehicle repossessed under a security
agreement, unless the sale of the vehicle is reguired under
the agreerent;



