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School for the Blind oktains any federal or private funds
for this project before the total loan authorized by this
Act  has_ Lkeen_ _expended, an amount equal to such federal or
private funds obtained shall ke applies applied as a
reduction  of the total issuakle bonds authorized by the Act
or shall ke tranferred to the Annuity Bond Fund and applied
to the debt service requirements of the State. Prior to the
payment of any funds under the provisions of this Act for
the purposes set forth in this suksection, The Maryland
School for the Blind shall agree that it will make payments
to the State equal to any federal or private funds obtained
for_ this project _(but not more_ than the amount of the
proceeds of this loan which have then been expended). The
payments =o received shall be deposited in the Annuity Bond
Fund and arplied to the dekt service requirements of the
State.

44y Except—for—anounts—required—for——adainistrative
costEy——all-repaynecnts—ef—principal-eof-and-interest—oen—~toans
nade-frep-the-proceeds-cf-the-bonds-authorized-to-be—issued
by—this—Act—shall—ke—used—to-Fepay-the—prineipal-of-and
interest-on-any-bonde-iesued—under—this—Act~

45y {4) There 1is hereby 1levied and imposed an
annual State tax on all assessable property in the State in
rate and amount sufficient to pay the principal of and
interest c¢n the bonds as and when due and until paid in
full, suchk principal tc be discharged within fifteen years
of the date of issue of the bonds.

SECTICN 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect June 1, 1978.

Approved May 29, 1978.

CHAPTER 845
(Senate Bill 1117)
AN ACT ccncerning
Depositories -~ Securities of Insurers

FOR the purpose of enakling the State Treasurer, with
ccnsent of the Insurance Commissioner, to deposit
certain securities with a designated depository;
specifying certain entities that may be designated as
depositories; and enakling the State TFreasary Treasurer
tc make certain agreement with depositories with
respect to depcsited securities{—and—deleting—the
Fequirenent-that-the—deposit—be-held-at-the—expense—eof
the-iAsdEeE.

BY repesling and reenacting, with arendments,



