2404 LAWS OF MARYLAND Ch. 820

(Senate Bill 679)
AN ACT concerning

State Frcperty Transfer Tax -
Distribution of Proceeds

FOR the rpurpose of sitering—ihe—distribution——of-State
Froperty-Transfer-Jax—proceeds—-in——excess——of—anounts
pledged—to—debt——-service——providing——that—a-certaia
porticn—of-such-excess-£funds—shall——-be——transferred—+teo
the--dgricultural--Land—Preser*ation-Fund;—providing—a
pethed—of—apportioning-—the—-excessi——peraitting——the
ceaptreller—to——regquire—ecertain—records—altering—the
distribution—of-—funds——available—under —-Proqram——0pesn
Spacet——and—generaliy—relating—to—disteibution—of
preceeds—-frop-the—State-Property—Transfer—TFax providing
funds for the agricultural land preservation fund fronm
Prcgram _Open_Space. )

BY-repealipg—and-recnacting,—with—asendmentsy

Article—81—Revenue—and—TFaxes
Section—a18A-{£)
Annotated-Code—of-Naryland

. 41535-Replacenent—Volune—-and-191]-Suppienent)

BY repesling and reenacting, with amendments,

Article — Natural Resources
Section 5-903{a) aad—ib)
Annotated Code of Maryland

(1674 Volume and 1977 Supplement)

SECTICN 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That sectiocn{s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Astisle-81—-Revenue—-and-Taxes
2782«

£y The-proceeds-of-the—tax-inposed-kby——this—soction
shall--ke——paid——to——the-State-Conptrollers——-The-Conptrollesr
shall-place-all-such—noneys—ip—a—spesial-—fund—and—shall-—use
the——sane—for-—payrent-—of —interest—and—principal-en—the
certificates—of-—indektedness—issued——under—ithe——0utdoor
Recreation—iand—load—-tet—of—3969 1 ——If-at-any-time—the
Ceaptroller—has—in-this-fund-more—amoney-than-nceded—to—neet
paydente——ecf—interest——in and-prineipaly—the—excess—anount
shall-E€—APRORTIGNED-AS-FOLLONSH

<+ THE-CCHPTROLLER-SHALL—PAY-TO——THE-—MARYLAND
AGRICULIURALLAND—ERESERVATION-EUND-THE-SANE-FRACTION-OF-THE
EXCES 3——WHICH —FIS—OFIAINED—BY—DIVIDING-THE-ANCUNT-OF-STATE



