BLAIR LEE III, Acting Governor 2101
2410,

THE MUNICIPALITY, T0 THE EXTENT IT DETERMINES TO BE
FEASIBLE IN CARRYING OUT THE PROVISIONS OF THIS SUBHEADING,
SHALL AFFCED MAXIMUM CPEORTUNITY TO THE REHABILITATION OR
REDEVELOPMENT OF ANY UBBAN——BENEWAL COMMUNITY DEVELOPMENT
AREA BY PRIVATE ENTERPFISE CONSISTIENT WITH THE SOUND NEEDS
OF THE MUNICIPALITY AS A WHOLE. THE MUNICIPALITY SHALL GIVE
CCNSIDERATION TO THIS OBJECTIVE IN EXEBCISING ITS POWERS
UNDER THIS SUBHEADING.

241N,

FCR THE PUFPOSE OF FINANCING AND CARRYINRG OUT OF AN
YRBAN-~RENEWAL A COMMUNITY DEVELOPMENT BLOCK GRANTS PROJECT
AND RELATED ACTIVITIES, THE MUNICIPALITY MAY ISSUE AND SELL
ITS GENERAL OBLIGATICN BONDS. ANY BONDS ISSUED BY THE
MUNICIFALITY PURSUANT TC THIS SECTION SHALL BE ISSUED IN THE
MANNER AND WITHIN THE LIMITATIONS PRESCRIBED BY APPLICABLE
LAW FOR THE ISSUANCE ANL AUTHORIZATION OF GENERAL OBLIGATION
BONDS BY THE MUNICIFALITY, AND ALSO WITHIN LIMITATIONS
DETERMINED BY THE MOUNICIPALITY.

241-0.

() IN ADDITICN TC THE AUTHOBITY CONFERRED BY SECTIOWN
241N OF THIS SUBHEADING, THE MUNICIFALITY MAY ISSUE REVENUE
BCNDS TC FINANCE TEHEE UNDERTAKING OF ANY GORBAN-BENEWADL
CCMMUNITY DEVELOPMENT BLOCK GRANTS PROJECT AND RELATED
ACTIVITIES. ALSC, IT MAY ISSUE REFUNDING BONDS FOR THE
PAYMENT OR RETIREMENT OF THE BONDS ISSUED PREVIOUSLY BY IT.
THE BCNDS SHALL BE MADE PAYABLE, AS TO BOTH PRINCIPAL AND
INTEREST, SOLELY FROM TEE INCOME, PROCEEDS, REVENUES, AND
FUNDS OF THE MUNICIPALIIY DERIVED FROM OR HELD IN CONNECTION
WITH THE UNDERTAKING AND CARRYING OUT OF GRBAN-RENEWAL
CCMMUNIIY DEVELOPMENT BLOCK GRANTS PROJECTS UNDER THIS
SUBHEADING. HOWEVER, PAYMENT OF THE BONDS, BOTH AS TO
PRINCIPAL AND INTEREST, MAY BE FURTHER SECURED EY A PLEDGE
OF ANY LOAN, GRANT, OR CONTRIBUTION FROM THE FEDERAL
GOVERNMENT OR OTHER SOUECE, IN AID OF ANY HRBAN-—RENEWRAL
CCMMUNITY DEVELOPMENT BLOCK GRANTS PROJECTS OF THE
MUNICIPALITY UNDER THIS SUBHEADING, AND BY A MORTGAGE OF ANY
URBAN-RENENAL COMMUNITY DEVELOPMENT BLOCK GRANTS PRCJECT, OR
ANY PAFT CF A PROJECI, TITLE TO WHICH Is IN THE
MUNICIPALITY. IN ADDITION, THE MUNICIPALITY MAY ENTER INTO
AN INDENTURE OF TRUST WITH ANY PRIVATE BANKING INSTITUTION
OF THIS STATE HAVING TRUST POWEBS AND MAY MAKE IN THE
INDENTUORE OF TRUST COVENANTS AND COMMITMENTS REQUIRED BY ANY
PURCHASER FOR THE ADECUATE SECUBRITY OF THE - BONDS.

{B) BONDS ISSUED UNDER THIS SECTION DO NOT CONSTITUTE
AN INDEBTELNESS WITHIN TEE MEANING OF ANY CONSTITUTICNAL OR
STATUTORY DEBT LIMITATICN OR RESTRICTION, ARE NOT SUBJECT TO
THE EFBOVISICNS OF ANY OTHER LAW OF CHARTER RELATING TO THE
AUTHORIZATION, ISSUANCE, OR SALE OF BONDS, AND ARE EXEMPTED
SPECIFICALLY FFOM THE FESTRICTIONS CONTAINED IN SECTIONS 9,
10, AND 11 CF ARTICLE 31 OF THE ANKOTATED CODE OF MARYLAND.
BONDS ISSUEL UNDER THE EROVISIONS OF THIS SUBHEADING ARE



