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aMOUNT OF ECNDS THAT IT COULD ISSUE UNLCER THIS SUBTITLE
ON BEHALF OF THE COUNTY, MWITH ADECUATE ANNUAL DEBT
SERVICE COVERAGE, FkOM THE ANNUAL AMOUNTI OF THE HIGHWAY
USER REVENUES SO ALLCCATED TO THE COUNTY AFTER PROVIDING
FOR TH& DEBT SERVICE ON ALL CUTSTANDING AND UNPAID
30NDS THAT HAVE BEEN PKREVIOUSLY ISSUED ON BEHALF OF THE
COUNTY AND TO WHICH 1ITS SHARE OF THE HIGHWAY USER
REVENUES HAS BLEN PLEDGED.

{C) PROCEDURE AFTFR DETERMINATION.

AFTEE MAKING ALL NECESSARY CLCETERMINATIONS, THE
DEPARTMENT SHALL NOTIFY THE COUNTY OF THE AMOUNT OF
BONDS THAT THE DEPAKTMENT WILL ISSUE IN THE NEXT FISCAL
YEAR ON BEHALF OF THE COUNTY. THE DEPARTMENT THEN SHALL
i5SUE AND SELL THAT AMOUNT OF ITS 'BONDS UNDER THIS
SUBTITLE AS A PART OF THE NEXT SERIES CF BCNDS AND SHALL
PAY fHE NET PROCEEDS OF THAT AMCUNT OF THE BONDS TO THE
COUNTY, AFTER DEDUCTING THE CCUNTY'S PROPORTICNATE SHARE
OF THE COST OF THE ISSUANCE CF THE BONDS.

REVISOR'S NOTE: This section r[presently appears as
Art. 898, §211G6-1(b) (2), the first half of
() {3), and the first half of the introductory
clause of (b) (6).

In subsection (k) of this section, the present
retference to the “discretion® of the
Department 1is deleted as superfluous in light
of §3-306(c) of this subtitle. Also, the ternm
"outstanding and unpaid", which is defined in
§3—-101 of this title, is substituted for the
less exact "gutstanding",

The only other changes are in style.
3-306. LIMNITATIONS ON ISSUANCE.
{(A) DEBT SERVICE LIMITATICN.

THE DEPARTMENT MAY NOT ISSUE BONDS ON BEHALF OF A
COUNTY IF THE <COUNTY'S SHARE CF HIGHWAY USER REVENUES
FOR IHE LATEST FISCAL YEAR IS LESS THAN TWICE ITS ANNUAL
DEBT SERVICE ON COUNTY HIGHWAY CONSTIRUCTIICN BONDS A&ND
COUNTY TRANSPORTATION BONLS.

(B) MAXIMUM AMOUNT.

SUBJECT TO ANNUAL RECOMPUIATION, THE MAXIMUM
AMOUNT OF THE BONDS THAT THE DEPARTIMENT MAY ISSUE ON
BEdALF OF &4 COUNTY, AS COMPUTED UNDER THIS SECTION AND
§3-304 OF THIS SUBTITLE, IS THE LIMIT OF PARTICIPATION
FOR THE COUNTY.

(C) DISCRETIONARY LIMITATION; STANLCARDS.

IN ITS DISCRETION, THE DEPARTKENT MAY LIMIT THE
PARTICIPATION OF ANY CCUNTY IN ANY SERIES CF BONDS. 1IN



