MARVIN MANDEL, Governor 89

g9(d), or its restatement in this section, as
expressions of the terms of the ccntract that
the General Assembly authorizes ketween the
Cepartment of Trausportation of the State and
the pond hclders. Althcugh Consclidated
Transportaticn Bonds are——for Gpurgoses of
Article 11z, §34——adekt”, g3-213 would
nevertheless appear to retain its validity as
a coatractual undertaking to make payment only
from the scurces and wunder the limitations
stated. "

3-214. TERMINATION OF POWER TO ISSUE OBLIGATIONS UNDER
CERTAIN OTHER LAWS.

THE STATE OF MARYLAND CONVENANIS WITH THE HOLDERS OF
ALL CONSOLIDATED TRANSPORTATICN BONDS THAT THE POWER OF
THE DEPARTMENT TO ISSUE OR SELL GENERAL OR SPECIAL
OBLIGATION BONDS, NOTES, OR OTEER EVIDENCES OF OBLIGATION
GNDER ARTICLES 628 AND 89B OF THE CODE OF 1957 HAS
TERMINATED.

REVISOR'S NOTE: This section is new language derived
without substantive change from Art. 944, §10.

Much of present 4§10 is deleted as now
okbsolete, since the first sale of consolidated
transportation bonds was completed as of July
15, 1973. Also, the present reference to
okligations wunder Article 64B of the Code is
deleted as oksolete; the referenced provisions
were repealed by Ch. 608, Acts of 1976.

Present references to the provisions of Arts.
62B and 89B "of the Code™ have keen revised to
indicate that the former provisions of the
Code "“of 1957" are intended, rather than the
new, revised Code. These provisions have been
decodified and now appear in Ch. 608, Acts of
1976. See, also, General Revisor's Note to
this title.

it should ke noted that the rpower of the
Department to continue to sell county
transportation bonds {see, Suktitle 3 of this
title) and the power of the Authcrity to sell
its revenue Londs and revenue konds of prior
issues (see, Title 4, Subtitle 3, of this
article) are unaffected ky this section.

3—-215. TAX TGO PAY PRINCIPAL AND INTEREST; SINKING FUND.
(A) LEVY OF ANNUAL TAX.

(1) FOR THE PURPOSE OF PAYING THE PRINCIPAL

OF AND INTEREST ON CONSOLIDATED TRANSPORTATION BONDS AS

THEY BECOME DUE AND PAYABLE, THERE IS HEREEY LEVIED AND
IMPOSED AN ANNUAL TAX THAT CONSISTS CGOF THE TAXES



