564 LAWS OF MARYLAND Ch. 13

AUDITING PRINCIPLES ANLD SHALL BE FILED WITH THE CHAIRMAN
AND OTHER CrFICERS AS THE BOARD SHALL CIRECT. CCPIES OF
THE REPORI S5HALL BE DISTRIBUTEL IO EACH LCIRECTOR, TO THE
CONGRESS, TO THE BOARD CF¥ COMMISSIONERS OF THE DISTRICT
OF <COLUsBIA, TG THE GOVERNORS OF VIRGINIA AND MARYLANOD,
O THE WASHINGTON SUBURBAN TIRANSIT COMMISSION, TO THE
NORTHERN VIRGINIA TRANSPCRTATICON COMHMISSION AND 10 THE
GOVERNING BOLIES OF IHE POLITICAL SUBDIVISIONS LOCATED
WJITHIN THE 2Z20NE WHICH ARE PABIIES TO COMMITMENTIS FOR
PARIICIPATIUON IN THE FINANCING ©O7f THE AUTHORITY AND SHALL
BE MADE AVAILABLE FOK PUBLIC DISTRiIBUTION,.

{B) THE FINANCIAL TRANSACTIONS OF THE BOARD SHALL
BE SUBJECT TO AULIT BY THE UNITED STATES GENERAL
ACCOUNTING OFFICE IN ACCORDANCE WITH THE PRINCIPLES AND
PROCEDURES APPLICABLE TO CCMMERCIAL CCRPORATE
TBANSACTIONS AND UNDER SUCH RULES AND REGULATIONS AS May
BE PRESCRIBEC bY THE COMPTRCLLER GENERAL OF THE UNITED
STATES. THE AUDiT SHALL BE CONDUCTED AT THE PLACE OR
PLACES WHERE THE ACCOUNIS OF THE BOARL ARE KEPT.

{C) ANY DIRECTOR, OFFICER OR EMPLCYEE WHO SHALL
REFUSE TO GIVE ALL REQUIERED ASSISTANCE AND INFORMATION TO
THE ACCOUNTANTS SELECTED BY THE BOARD OR WHC SHALL REFPUSE
TI0 SUBMIT TO THEM FOR EXAMINATION SUCH EOOKS, TLOCUMENTS,
RECORDS, FILES, ACCOUNTS, PAPERS, THINGS CB PFOPERTY AS
MAY BE REQUESTED SHALL, IN THE DISCRETION OF - THE BOARD,
FORFEIT HIS OFFICE.

71. REPORTS.

THE BOARD SHALL MAKE AND PUBLISH AN ANNUAL REPORT ON
ITS PROGRAMS, OPERATIONS AND FINANCES, WHICH SHALL BE
DISTKIBUTED IN THE SAME MANNER PROVIDEL BY §70 OF THIS
ARTICLE XVI FOR THE REPORT OF ANNUAL AUDIT. IT MAY ALSO
PREPARE, PUELISH AND DISTRIBOUTE SUCH OTHER PUELIC REPORTS
AND INFORMATIONAL MATERIALS AS IT MAY DEEM NECESSARY OR
DESIRABLE.

72. INSURBRANCE.

THE BOARD MAY SELF-INSURE OR FURCHASE INSURANCE AND
PAY THE PREMIUMS THEREFCR AGAINST LCSS OR LAMAGE TO ANY
OF 1ITS5S PROPERTIES; AGAINST LIABILITY FOR 1INJUEY TO
PERSONS OR PFOPERTY; AND AGAINST LCSS OF BEVENUE FROM ANY
CAUSE WHATSOEVER. SUCH INSURANCE COVERAGE SHALL BE 1IN
SUCH FORM AND AMOUNT AS THE EOARL MAY DETERMINE, SUBJECT
TO THE REQUIREMENTS OF ANY AGREEMENT ARISING OUT OF
ISSUANCE OF BONDS OR OTHER OBLIGATIONS BY THE AUTHORITY.

73. PURCHASING.

CONTRACTS FOR THE CONSTRUCTION, RECONSTRUCTICN OR
IMPROVEMENT OF ANY FACILITY WHEN THE EXPENDITURE REQUIRED
EXCEEDS TiN THOUSAND DOLLARS ($10,000) AND CONTRACTS FOR
THE PURCHASE OF SUPPLIES, EQUIPMENT AND MATERIALS WHEN
THE EXPENDITURE REQUIRED EXCEEDS TWO THOUSAND FIVE
HUNDRED DOLLARS ($2,500) SHALL BE ADVERIISEL AND LET UPON



