3624 - LAWS OF MARYLAND ‘ Ch. 964

AN ACT ccncerning‘
Real Property — Fax Assessment and_Taxation

FOR the purpose of requiring-that-ch-oi-befere-a—-certain
date-the—Dbepartment——of—-AescecrentE—and——TFaxation
pEepare—6Gertain —estinates—cf—fpropeEty-taxes—to-be
<coliected—in-the-current-taxable-—year,—estimates—of
tho—-assessable—tax——base-fer-the—folloving—taxabie
year-ahd-the—tai-rate—on—the-aesessaklie-base-for—the
fellewing—taxable-year—which-will-equivaieatly—raise
the-preperty-tax—lievyy,—the—pIepeEty—taxy—and—=the
difference—between—the—tax——ratee—for—the—current
£iscai—year+—-and—proeviding-foer-dictributieon—of-these
+i6466 establishing a tax rate for certain property
taxes, kased on a certain formula; enumerating
certain_ procedures for the determination of this tax
rate; providing procedures_ fcr increasing the
constant yield tax rate; defining certain terms;
prohibiting a tax rate in excess of a__certain
maximum; permitting the reduction cf a tax rate; and
generally relating to county, Baltimcre City, and
municipal real property taxaticn.

BY adding tc

Article 81 — Revenue and Taxes

Section 232C

Annotated Code of Maryland

(1975 Replacement Volume and 1676 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMELY OF
MARYLAND, That new Section 232C ke and it is hereky added
to Article 81 — Revenue and Taxes, cf the Annctated Code
of Maryland (1975 Replacement Volume and 1976 Supplement)
to read as follows:

Article 81 - Revenue and Taxes
232cC.

44 GN-—OR—BEFORE——JANBARY -] —OF—EACH--¥EAR—FHE
DEPARTHENE—OF—ASSESSUHENES——AND-TAXATI LGN -SHALL-FFEEARE-A
TESTENG—OFF

4 FHE-ESIIMATE-OF ——FBRGPEFRIY—IAXES—FO-—BE
COLLECERDBY-EACH-COUNEY¥-AND—F¥—EALTINGCRE-CITY-BURING-THE
GURRENT-TAXABEE~YEARS

42} FHE-ESTIMATE-OF - THE-ALESESSALLE-BASE——FOR
COUNTY—FAX-—RURPROSES-FOR—FHE-NEXI-JAXABLE-YEAR-BEGINNING
THE-NEXT-JULY—Io

+3) THE~TFAX—RATE—(RCINEED~-BE-ZC-JHE——NEAREST
CENF)—ON—FHE —ASSBESABLE-BASBE—FCR-—THE-NEXI-TAXABLE-YEAR
FHAT-—HELE-—RAISEAN-BQUIV AT ENT—ANCU NI CF-—THE-PFORPERTY—Ta¥

C—— —F_ I~ K



