MARVIN MANDEL, Gcvernor 3545
read as folicws:
Article 43A - Higher Educaticn Lcan Frcgram
5.

(a) {1) To lend mcney, upcn such terms and
ccnditicns as the board may prescrike, within the
limitations contained in this article, tc persons who are
residents of this State and whc have Dbeen accepted for
enrollment or who are in good standing at eligible
colleges or vocational schools in this State or
eisewhere, tc assist them in meeting their expenses of
education. Any such perscn shall be eligible tc Lkorrow
fer at least six academic years or their eguivalent.
Maximum loan amounts shall be established by the board
#ithin 1limits established ky federal law and regulations
prescriked kty the Commissioner, and

(2) To guarantee the 1lcan of nmcney, upon
such terms and conditions as the kcard may fprescrikte,
within the limitatlions ccntained im this article, to
persons who are residents of this State and who have been
accepted for enrollment or who are in gccd standing at
eligible colleges or vocational schccls in this State or
elsewhere, to assist them in meeting their expenses of
education. Any such person shall ke e€ligikle tc kLerrow
for at 1least six academic years or their eguivalent.
Maximum loan amounts shall ke estaklished Ly the koarad
within 1limits established by federal law and regqulations
prescribed by the Commissioner, and

{3) Students who have Lkeen accapted for
eanrollment or who are in gced stapding at eligible
cclleges or voccational schools on a part-time kasis shall
be eligible for loans hereunder provided that they carry
at least one-half the normal full-time academic work locad
as determined by the ccllege or vccaticmal schcol. The
koard may, by rule, establish other pinimum.
qualificaticns for a r[person toc L2 deemed a part-time
student for the purposes hereof.

(4) The Lkoard shall have the rpower to
procure a policy or pclicies cf group life insurance to
insure the repayment of loans made or gytaranteed Lty the
corporation in the event cf the death cf an individual to
whom a loan is made or guaranteed hereunder.

{5) No collateral security or endcrsements
shall be required on any lcan made or guararteed by the
ccrporation unless by specific authcrity cf the kcard.

{6) To pay a service fee of [twenty-five
dcllars ($22.00) ] $45 340 to any lending instituticn upon
the processing, approval and granting c¢f a lcan or
ccnversion to a "pay—out" program fcr an existing lcan on
kchalf of any student whc receives a loar for higher
educaticn as provided in this article.



