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43  AFTER—ADPERSON—WHO—BUYS-—A—DEVELCENENT—-RICHTS
QRTION —ET — BECOMES——A-DEVELORMENI-RIGHI—ANI-THE-CWNER-OF
SHE _DEVELODNENT —RIGHT 16 PERMITIED--TO—INCEEASE—THE
INTENSITY—OF THE USE—OF-THE-PROPEBRTIY-HE-OWNS-UITHIN-THE
TRANSFER-ZONE—AGCORDING —T0— THE— FORMULA —EXIRESSED—IN
SECTION—278+

278+

44} THERE-IS-ONE-DEVELOPMENI-GPTIGN WHICH —MAY—BE
CONVERTED —INTO-— ONE —DEVELOPMENT —RIGRI-DEF ACEE—OF LAND
WITHIN — A DESIGNATED —AGRICULTURAL——AREAv———FRACTIONAL
DEVELOPMENT-RICHES—MAY—NOT-BE-ANASDEL~

B3 EEVE—DEVELGPHENE——GEIICNS———WNHICH~———NHAY——BE
CGONVERFED-INTO-DEVELOPMENE-RIGHES -SHALL—BE-SUETRACTED-—EOR
EACH -DHELLEING—AS—DEEINED-BY-THE-BOARDy-CN-—THE-PARCEL~

<) FHE~—COUNTE———CONUI ESEONERS——— SHAL I———GRANT
ABBITIONAE—SEVELOPUENE-CPTICNS OR-RIGHTS-FOR-RELUCTION-IN
L0 —S5E2E—— PREVIOUSLY¥-CRANEEB~A—1-FARCEL-CHNERS-DNDER—THE
PRESENT-ZONI NG—ORDENANCE-(ARTICELE-16)~

b3 EANDGHNERS—HEITHIN AN-AGRICULTURALBISTIRICTHAY
SELL-THEIR—DEVELOPHENT-RIGHES OPTIONS-TO——PERSONS——OWNING
BAND WL THIN—A-TRANSFEER-ZONE~ -

45y ZHOSE—PERSONS—WHO——OCHN——PROPERIY— UITHIN——2
FRANSEER —ZONE-HA Y- BULILDONE—ADDETIGNAL—BWEELING—FOR-EACH
FIVE-DEVELOFMENT-RIGHTS - PURCHASEE-NGCE-TO—EXCEED-A—DENSITY
OF-THO-AND—-ONE-HALE-AGRES—PER—PWELIING —UNEER-——CERTALN
CEIRGUMSTANCESy——THE-PLANNINCBOARE—FEGR-CALVIRI-COUNTYMAY
PERMIT——HIGHER—DENSITY—~WITHIN-—A——FRANSFEE——BONE-—TFHE
PRANNENG--BOARD-SHALL-RECUIRE—FINVE- L EVELOPNENT-FICHESFOR
EACH~-UNIT-ABGVE~FHE~ORI I NALZONED- LENSIT Y~

299+

4 THE-BOARD-OF - COUNTY¥—CONNISSICNERS-SHALL—CREATE
A-UDEVELOPHENTI-REIGHES~BANKY,

-8 EFANDOWNERS—~WITHIN-AN-ACRICULTURAL~-EISTRICTHAY
SEEL~THEIR—BEVELO PHENTF-RIGHTS~FO-FHE—— BEVELCEMENT—RIGHTS
EANKY

<6} THE-RURPOSE~OF-FHE-DEVELGEHENT-RIGHTI S—EANK—IS
F—CREATE—AN—ARTIFICIAL —UARKEL-FOR-BEVELCFHENT-RIGHES
HHEN~LHE— PRIV AT E—UABKETPLACE~FN-—DEVELCFHENTI-RICHTS—PBOES
NGI—BHXISE~

By FHE-PURCHASE-PRICE- IS THE——FAIR—HARKET——VALUE
FOR—-THE-DEVELOPUENE-RICHI-ASDETERMINEL—BY THE-FOARES

£ IHEIS—SECTION-DOESNECT—BEQHEFE-THE—— BEVELOPNENT
RIGHES—BANK-FO-PURGHASE-DEVELOPNENTRIGHT S~

) ENE-DEVELOPUHENE-RICHFS~BANK——SHAL L —EE——EUNDED



