3366 LAWS OF MARYLAND Ch. 871

{4) EVERY FIDUCIARY OF A PLAM ANLC EVERY PERSON WHO
HANDLES FUNLCS OR OTHER PRCPERTY OF & PIAN (HEREAFTER 1IN
THIS SECTICN REFERRED TC AS "PLAN CFFICIAL") SHALL BE
BEONDED PUESUANT TO ARTICLE 78A, SECIIQONS 46 THRCUGH 50.
AS-—RRGVEREL-—FN——FHIS—-SECEIONv——-FHE-BCNE-SHALL-PROVIDE
PROFECTION—FO-PHE-BEAN-ACAINSPHESS-£¥— REASCN-BE-ACEFS—0OF
FRAYD——BR—BISHONESTY —ON-—FHE-PARE-LF-FHE-PEAN-OFFEICIALS
SIRBCTIL¥ Ok -THROUGH-CONNIVANCE —HWITE— CFHERS~——ANY—BOND
SHALL— BE——2 N—A——FOBRN-—GB-—OF——A-~F¥FE——AERFRCVEL—BY-THE
CONMNLISSIONER-OFE-INSURANCES-ENCEUBINC—INEZVELUAL-ECNBES—OR
SEHEDULE-OBR-BEANKETF-FORNS -OF - ECNEE-HEIECH-CEVER-A-GRGUP-OR
cLASS~

{B) iT IS UWNLAWFUL FOR ANY FIAN OFFICI2ZL 1O HHOM
SUBSECTION (A) OF THIS SECTION APPIIES, TC EKECEIVE,
HANDLE, DISBURSE, OR CTHERWISE EXERCISE <CUSTODY OR
CONTROL @& OFf ANY OF THE FUNDS OR CIHEER PFCEERTY OF ANY
PLAN, #IPH WITHQUT BEING BONDED AS EEQUIRED EY SUBSECTIOCN
{A) AND IT SHALL BE UNLAWFUL FOR ANY PLAN OFFICIAL OF A
PLAN, OCOR ANY OTHER PERSCN HAVING AUTHORITY TO LCIRECT THE
PERFORMANCE OF THESE FUNCTIONS, 10 PERHMIT THESE
FUNCTIONS, O©OR ANY OF THEM, TC BE EERFORMEL EY ANY PLAN
OFFICIAL, W®WITH RESPECT TO WHOM THE RECUIREMENTS OF
SUBSECTION (&) HAVE NOT BEEN MET.

<€} 2F-LS5-ONLEAKEE L -FOR-ANY - PERSCN-TL——PROCURE—ANY
BOHB——~REQUEREL-BY-SUBSECTICH-{A)—FREY-ANY-SURETY-OGR-OTHER
CEMPANY O F—~T-HROUGH - ANY—ACENT—LR-BECKER-IN-—NHOSE——BUYSINESS
OPERAIEIONS— A—PLAN—OR-ANY—PARTY - TH-INPERESI-IN-SUCH-BLAN
HAS-ANI-CENL ROH-OR-SIGNIFICANT - FINAICIAL—ENTERESTH)—DERECTE
OR-INL2RECTES

8} (C) NOTHING IN ANY CTHFE FEOVISION OF LAW
SHALL EEQUIRE ANY PERSCN, REQUIREL 926 TO BE BONCED AS
EEOVIDEL IN SUBSECTION (A) BEGAUSE-HE--HANDLES-—FUNBS—OR
GTHER—~PROPRERT¥—OF—A—-REAN, 70 BE BCNDED INSOFAR AS THE
HANDLING BY SUCH PERSON OF THE FOUONDS OR CTHER PROPERTY OF
A PLAN IS CONCERNED.

SECTION 2. AND BE IT FURTHEE ENACTEL, That_Sections
130(e2) and (f) of Article 73B — Pensions, of the
Anpotated «<ode of Maryland (1970 Feplacement Volume and
1976 Supplement) be and they are hera2by repealed and
reenacted, with amendments, to_read_as_follows:

article_73B -~ Pensicns

134,

(=) indemnificatiop- may nct ke made (1) with
respect to any suit, claim, cr matter as to which the
person was adjudged to ke liakle for GROSS negligence or
WILPUL misccnduct in the performance cf his duty to the
Employeces? Retirement System{. The court in which the
action was orought may determine, upca agpplication, that,




