3364 LAWS OF MARYLARD ' Ch. 871
HANAGE-GR-CONTROL—THE~ASSEFS-OF—A~PIA N~
3£ 7s.

A FIDUCIARY IN EZXERCISING HIs AUTHORITY, CONTROL, OR
DISCRETION WITH RESPECTI TO A PILIAN, IN ADLCITICN TO
COMPLIANCE WITH SECTION 13(5) OF TIHIS ARTICLE, SECTION
197(5) OF ARTICLE 77, AND SECTION S5:(5) OF ABRTICLE__88B,
SHALL NOT:

(N DEAL WITH THE ASSETIS CF THE PLAN IN HIS
CWN INTEREST OR FOR HIS CWN ACCCUNT;

(2) IN HIS INDIVIDUAL OR 1IN ANY OTHER
CAPACITY ACT IN ANY TRANSACTICN INVOLVING THE PLAN ON
BEHALF OF A PARTY {(OR REPRESENT A PARTY) WHOSE INTERESTS
ARE ADVERSE TO THE INIERESTS OF THE PLAN OR THE INTERESTS
OF ITS PARTICIPANTS OR BENEFICIARIES; CE

(3) RECEIVE ANY CONSIDEEATION FOR HIS OWN
PERSONAL ACCOUNT ¥FROM ANY PARTY DEALING RITH 2 PLAN IN
CONNECTION WITH A TRANSACTION INVCLVING THE ASSETS OF THE
PLAN.
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(4) SUBJECT TO THE PROVISICNS ¥FORK _APPROPRIATE
INDEMNIFICATION SET FORTH IN SECTION 13A OF THIS ARTICLE,
SECTION 196A OF ARTiICLE 77, ANLC SECTICN E4A CF_ARTICLE
EBE, ANY PERSON WHO IS5 A FILDUCIARY WITH RESFECT TO A PLAN
4HO BREACHES ANY OF ITHE RESECNSIBILITIES, OELIGATIONS, OR
CUTIES IMPOSED UPON FIDUCIARIES BY THIS SUBTITLE SHALL BE
PERSONALLY LIABLE TO HMAKE GOOD TC A PLAN ANY LOSSES TO
THE PLAN RESULTING FROM EACH BREACH, AND IC FESTORE TO
THE PLAN ANY PROFITS OF THE FIDUCIARY WHICH HAVE BEEN
MALCE THROUGH USE OF ASSETS OF THE EFLAN BY THE FICUCIARY,
AND SHALL BE SUBJECT TO THE EQUITABIE CR REMEDCIAL RELIEF
WHICH A COURT MAY DEEM APPROPRIATE, INCLUDING FEMOVAL OF
THE FIDUCIARY. A FILUCIARY MAY ALSC EBE KEMOVEL FOR A
VIOLATION OF SECTION 84 79 of this subtitle. A_FIDUCIARY
SHALL BE INDEMNIFLED FOR LIABILITY UNDER THIS SECTICN, TO
THE EXTENT PROVIDED IN SECTIGN 13A OF THIS_ ARIICLE,
SECTION 196A OF AKTICLE 77, AND SECIICN S54A OF AETICLE

88B.

(B) NO FIDUCIARY MAY BE LIABLE WITH EKESFECT TO &
BREACH OF FIDUCLiARY ©[LDUTY UNDER TIHIS SUETIILE IF THE
BEREACH WAS COMMITTED DBEFORE BEGGHING HE EECAME A
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(A) EXCEPT AS PROVIBED IN SECTICN 3% 75(a) of this
subtitle, any provision imn an agre€ement «<¢I instrument
which fpurports to relieve a fiduciary frcm respcmnsikility
or liability for any responsibility, ckligaticn, or duty
under this subtitle shall ke wvoié as against fpuklic
pclicye.



