3362 LAWS OF MARYILAMNL Ch., 871

FUNDING—POLICH-AND—METHOB-CONSISTIRNI-HIPH-THE-QBIBETEVES
OF-FHE-PEAN-AND-THE-REQUIRENENTS-GF-FHIS—SUEIITLE~

&> ANY-PERSONOR-EROUP-CF-FERSGNS —MAY--SERVE—IN
HORE—THAN-CNE—FIDYUCIARY - CAPACITY-HiTH-RESPECTI-TE-A-PLANS

<53 FHE-IRYSTEES-OR-A—FIDUCIARI-FESEICHNAFEE-BY—THE
FRUSTEES——YUAY-ENPLOY—ONE~CR-HORE-PEFSGCNS-FO-RENDER-ADVICE
W iPH-REGARD~ FO—AN¥-RESPCNSIBILIF¥—WEICE-THE-FIEUCTARY—HAS
HHBER—-A—PLA N~

45~

<2y THE-TRUSTEES - QF - BACH-PLIAN-SHALL— HAVE-EXCLUSINE
AUTHORIF¥—ANE-DIESCRETION-FO-HANAGE-ANE-—CCNTROL—FHE-RSSETS
0f~EHE-PLANY

+B) FHE-REQUIRENENT —OF —SEBSECTICN--{Ay —OF——THIS
SECTLOHN-SHALL-NOE—ARRE¥S

<3 Z20—ANY-ASSETS-OF - A-FLAN-HHICH-CONSIST-OF
INSURANCE—CONIRACTIS OR—POLICIES—ISSUED——BY—AN——INSURANCE
COMPANY——QBALIFIED—FO——DO-—BISINEEE—— I N——IHE--STATE——OF
HARYLAND—AND

<2 FO——ANY —ASSEFS—OF——SUCH-—AI—- I NSURANCE
CONUPANY-OR—~ANI-ASSEFS~OF - A-—PEAN-WHICH-ARE-HILE-BI-SUCH-AN
INSURANCE-CINPANY~

~“<r 713. TdE ASSETIS OF A PLAN SHALI-—AEVER——INURE
PO-THE-BENEEIT-OF-ANY—ENPLOYBER—AND SHALL BE HELD FOR THE
EXCLUSIVE PURPOSES OF FECVIDING EENEFITS TC PARTICIPANTS
IN THE PLAN AND THEIR BENEFICIARIES ANLC BEFRA¥ING FOR
REASCNABLE EXPENSES OF ACMINISTERINC TIHE PLAN.
36 74
&3 A FIDUCIARY SHALL DISCHAEGE HIS T[L[UTIES WITH
RESPECI TC A PLAN SOLELY 1IN THE INTEFRESTI OF THE
PARTICIPANTS AND BENEFICIARIES AND AS FOLLOWS:
(N FOR THE EXCLUSIVE FURPCSES CF EROVIDING
BENEFIIS TO PARTICIPANTS AND THEIR EENEFICIARIES; AND
£EFRA¥ING FOR REASONABLE EXPENSES CF ADMINISIERING THE
PLAN;

(2) WITH THE CARE, SKIIL, FBULENCE, AND
CILIGENCE UNDER THE CIRCUMSTANCES THEN PREVAILING THAT A
PRUDENT MAN ACTING IN A LIKE CAPACITY AND FAMILIAR WITH
SUCH MATTERS WOULD USE IN THE CCNLOUCT CF AN ENTERPRISE OF
A LIKE CHARACIER AND WIIH LIKE AINS;

(3) BY DIVERSIFYING IHE INVESIMENIS OF THE
PLAN SO AS TO MINIMIZE THE RISK CF LAKGE LOSSES, UNLESS
UNDER THE CIRCUMSTANCES IT IS CLEARLY PRUDEMNI NCTI TO DO
SC; AND

{4) IN ACCORDANCE WITH THE LAWS, [LOCUMENTS



