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NOR__BY ANY SINGLE COUNTY, Ei-CCUNTY OF MUITI-COUNTY
AGENCY OB INSTRUMENTALITY WITHOUT TEHEE FRICE AFFROVAL OF
THE GCVERNING BODY OF EACH COUNTY INVOLVED. REFUNDING
BONDS ISSUEL UNDER THE AUTHORITY OF THIS SECTION MAY BE
ISSUED ONLY FOR THE PUBLIC PURBOSE OF REALIZING SAVINGS
TO THE ISSUER IN THE _EFFECTIVE CCSTS OF DEBI SERVICE
DIRECTLY OB THROUGH ANY DEBT RESTFUCTURING WHICH IN THE
AGGREGATE EFFECTS A RELDUCTION IN THE COST OF_ DEBT
SERVICE. THE POWER TC ISSUE REFUNLCING BONLS UNDER THIS
SECTION SHALIL BE DEEMED ACDITIONAL AND SUFPLEMENTAL TO
THE ISSUER* S EXISTING BORRCWING POWEF 5 . THE FROCEDURES
FOR__THE ISSUANCE OF REFUNDING BONDS SHALL BE THE SAME AS
THOSE APPLICABLE TO THE BONDS OR OTHER OBLIGATIONS BEING
REFUNDED, £EXCEPT THAT REFUNDING_ EONDS Q}Y BE_SOLD ON A
NEGOTIATED BASIS WITHOUT SOLICITATICN OF BIDS IF THE
ISSUER DETERMINES IN A PUBLIC MEETING THAT SUCH EROCEDURE
IS IN THE PUBLIC INTEREST.

AB) THE PROCEEDS OF REFUNDING BONDS, 1IN AMOUNT
DETERMINED - BY THE ISSUER, MAY BE DEEQSITED IN TRUST WITH
A TRUST COMPANY OR OTHER BANKING INSTITUTION AS_ _TIRUSTEE,
IN A TRUST FUND ESTABLISHED IN THE KAME CF THF ISSUER.
MONEY IN IHE TRUST FUND MAY BE INVESTEL AND REINVESTED IN
DIRECT OBLIGATIONS OF, GCR OBLIGATIONS THE PRINCIPAL OF
AND THE INTEREST ON WHICH ARE GUAEANTEED EY, THE UNITED
STATES OF AMERICA OR IN CERTIFICATES OF DEPOSIT OR TIME
DEPOSITS SECURED BY DIRECT OBLIGATICNS OR OELIGATIONS THE
PRINCIPAL -OF, AND THE INTEREST ON WHICH, ARE GUARANTEED
BY, THE UNITED STATES OF AHERICA. THE INTEREST, INCOME
AND PBOFITS, IF ANY, EARNED OR REALIZED GN ANY INVESTMENT
MAY - BE DEEMED TO BE REVENUE OF A BEVENUE FFOJECT AND MAY
BE APPLIED TO THE PAYMENT OF THE QUTSTANDING BONDS TO BE
BEFUNDED, TO_ THE_ PAYMENT OF THE BEFUNLCING _BONDS OR
OTHERWISE APPLIED IN ANY LAWFUL MANNER. MONEY 1IN THE
TRUST FUND _ SHALL BE AVAILABLE FCR THE PAYMENT OF ALL OR
ANY PART OF THE PRINCIPAL, INTEREST ANL _REDEMPTION
PREMIUM, IF ANY, OF THE BONDS OB GTHER OBLIGATIONS, OR
ANY OF THEM, BEING REFUNLED AND CF THE REFUNDING BONDS,
OB__ANY OF THEM, AND OF ANY OTHEE_FELATEL COSIS, AS THE
ISSUER, IN ITS DISCRETION, MAY EFESCRIBE. PROCEELS OF
REFUNDING BONDS SHALL BE SO INVESTEL 2ND AFPLIELC AS TO
ASSORE THAT THE PRINCIFAL, INTEFEST ANL BEDEMPTION
PREMIUM, TIF ANY, ON THE BCNDS OR CIHEE OBLIGATIONS BEING
BREFUNDED SHALL BE_PAID IN FUIL_ CN THEIR RESPECTIVE
MATURITY, RECEMPTION OR INTEREST FAYMENT DATES. BONDS OR
OTHER OBLIGATIONS BEING REFUNLCED THAT ARE SUBJECT TO
REDEMPTION PRIOR TO THEIR STATED MATUBITY TLATES MAY BE
CALLED FOR REDEMPTION ON THE EARLIFST REDEMETICN DATE OR
AT SUCH LATER DATE AS THE ISSUER MAY DETERMINE.

<) REFUNDING BONDS ‘MAY BF ISSUEL IN CNE__OR__MORE
SERIES, EACH SERIES BEING,TE WHATEVER PRINCIPAL AMOUNT
THE ISSUER DETERMINES "SHALL BE_REQUIRED TC__ACHIEVE THE
PURPOSE__FOR THE ISSUANCE OF THE REFUNDING ECNES, WHICH
AMOUNT NAY BE IN EXCESS CF THE PRINCIPAI AECUNI CF_BONDS
OR OTHER OBLIGATIONS REFUNDED. ALL CR_ANY FART OF THE
REFUNDING BONDS MAY BE MADE PAYAELE FROM MCNEY IN, AND
SECURED BY, THE TRUST ¥UND IN ADDITION IC OR IN LIEU OF




