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prescribed by Section 3 of Article VI of the Maryland
Constitution.

SECTION 2. AND BE IT FURTHER ENACTED, That Sections
1 and 2 of Chapter &40 of the Acts of +the General
Assembly of 1969 be and they are hereby repealed and
reenacted, with amendments, to read as follows:

Chapter 440

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLANE, That the Board of Puklic Works 1is hereby
authorized and directed tc issue a State loan to ke known
as the "General Public Regional Community College
Construction Loan of 1669," in the aggregate sum of
{ Three Million Dollars ($3,000,000) J EIGHT HUNDRED FIFTY
THOUS AND LOLLARS ($850,000).

The certificates evidencing said lcan may be issued
all at cne time or, in grcups, from time to time, as
hereinafter provided. all cf said certificates
evidencing said loan, or any dgroufp thereof, shall be
issued according to what is known as the serial annuity
plan so worked out as to discharge the principal
represented by said certificates within fifteen (15)
years fror the time of its issue; provided, however, that
it shall not be necessary to provide for the redemption
of any part of the principal rerresented by any
certificates for the first two (2) years frcm the time of
the issuance of said certificates:

The Board of Public Works shall, and is hereby
authorized and empowered to, pass a resolution, or
resolutions, from time tc time, determining and setting
fcrth:

(a) The proporticn cf the tctal lcan authorized by
this Act which shall be issued at any particular time.

(b) The form of the certificate representing the
loan o¢r any part thereof so authcrized tc ke issued at
any particular time, including any interest ccupons to ke
attached thereto, and fprcvisions fcr the issuance of
certificates in registered form, prcvisions for the
registration cf any coupcn certificates as tc rprincipal
cf lcan and for the reconversion intc ccupon certificates
of any certificates registered as tc¢ princirpal.

(c) The denominaticn or denominaticns of the
certificates to be issued at any particular time, which
may not be less than One Hundred Dollars ($100) Lut may
be 1in sums cf One Hundred Dollars ({$100) or any suitakle
nultiple thereof, and the place or place= cf payment of
principal and interest therecf.

(d) The rate or rates c¢f interest of the
certificates to be 1issued at any particular time not



