#ARVIN MANDEL, Ggverncr 2941
{(Senate Bill 757)
AN ACT concerning

Creation of a State Debt -
Johns Hopkins University Biclogy Building

FCR the purpose of authorizing the creaticn of a State
Dekt in the amocunt of $1,500,(C0, the prcceeds to be
used fcr the planning, design, ccnstruction, and
equipping of a Lkioclogy 1labcratcry and teaching
facility at the Johns Hopkins University in
Baltimgre, Maryland, sukject tc the reguirement that
the Jchns Hopkins University provide a certain sunm
for the same purpose ky a certain date; requiring
that funds provided by this 2ct be encumkered by a
certain date; and prcviding fcr the 1issuance and
sale of bonds evidencing the Ican.

SECTION 1. BE IT ENACTED BY TEE GENERAL ASSEMELY OF
MARYLANL, That:

(1 The Board of Puklic Works may kcrrcw mcney and
incur indebtedness on behalf of the State o¢f Maryland
through a State 1loan tc ke kncwr as the Jchns Heopkins
University Biology  Lakoratory Loan of 1977 in the
aggregate principal amcunt <c¢f $1,5C0,C00. This loan
shall be evidenced by the issuance and sale of State
genaral <cbligation bonds authorized ky a rescluticn of
the Board orf Public Works and issued, so0ld and delivared
in acccrdance with the provisions of §§ 19 to 23 of
Article 31 of the Arnotated Ccde c¢f Maryland (1971
Replacement Volume and 1975 Supplement, as amended from
time to time).

The Dbonds issued tc evidence this locan or
instaliments thereof may be sold as a single issue, or
may be consclidated and sold as part of a single issue of
bonds under § 2B of Article 31 of the Code.

(2) The actual cash proceeds of the sale of the
bcnds shall be paid to the Treasurer and shall ke first
applied tc the payment c¢f the =xpenses <¢f issuing and
delivering the Dbonds wunless funds for this purpose are
otherwise provided and thereafter skall be credited on
the bpccks of the State Comptroller and expended, upon
arproval by the Board of Public Wcrks, for the fcilowing
putlic purgcses, including any applicaktle architects' and
2angineers' feas: for the plarning, design, ccnstruction,
and equipping of a kiology lakcratcry and teaching
facility at the Johns Hopkins University in Baltimore,
Maryland.

{3) Ihe payment cof any funds under the fprovisions
of this Act for the rpurpose of planning, designing,
ccnstructing, and equipping a kiclogy lakcratery and
teaching facility at the Jchns Hopkins University in
Baltimcre, Maryland shall be ccntingent upcn the



