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AND-—CHARCES——PROVEDED—BY¥—LAW—FOF-TEE-USE-QF—THE-STATE, A
REASONABLE— ANNUAL——DEPRECIATION — G A T HE—EUILBINGE—RAND
EQUEPUENT—USED—IN-TFHE-HOEBINGC-CF-RACING-HEFTS-WITHIN-THE
S1ATE~

<2} FHE-SUH-ALLOWED-AS-LEFRECIATION—NAX—BE
JSED—BY—EHE—LICENSEE——IN——FHE-REJIREMENE-CF-HIS-GR—IES
FUNDED-DEBEy—BRELERRED-SFOCK,—OR-BOIH~

Sy 44y  FROM—ENY-NEI-REVENUE-RESULIING-AETER-THE
PAYMENT-OF-IHE-TPAKES—AND-CHARGES-BRCVILED-BY-L1AW-FOF—THE
USE-——OF-THE-SEATE)—AND-AFIER-FHE-DEELCIICNS—FCR-CPERATING
EXPENSES—ANE—EEPRECIATION—GCHARGES—~AND——FHE—-PAYNENI——OF
EEDERAL—TAXESy —IF —ANY¥y——THE——COMMBISSICN— SHALE-ALLOW-A
LICENSEE-A-SUM-—NOT-EO—EXCEED—4——PERCENTI——OF——THE——-CABITAL
INVESTMENT —QF-PHE—HICENSEE—IN-HIS-IRACK,—GRANDSTAND,—AND
BQUERMENT-EXPEOYRD—IN—HOLBING—HARNESS-RACING-—MEETS——AS——4
BEPURN-ON—ZHE-INVESEMENT~

+$2r Abb—NET—REVENYE-——QF——IHE~—EICENSEE
BEXAINING~S HALE—BE~SEFT-ASIDE-AND-ENEFLC¥ED-BY-THE-LICENSER
FOR—HORKING—CAP I ALy — FOR-THE-RETIRENENI-CF-CUISTANDING
DEBT-GR—PREFERRED-STOCK- CR-BOTHy-FOF~THE-MAINIENANCE—AND
DEVELOPHMENT —OF —PURSES ) ~STAKES)-AND-REWNARDE;~AND-FCR-THE
HAINEENANCE-AND-FHPROVENENT-CR-THE~ IRAEKS—~AND—-BUILBEINGS
OF-PHE-~LECENSER~

48+

FHIS—ARFICLE-SHALL-APREY-TG-HARNESS-HOFSE-RACES-JRON
RHICH-WAGCERINGOR-BETEING-IS—CONDUCIED-EN-ACEECREANCE-WITH
FHE-—PROVISIONS —OF —FHIS-—ACTICEE~w—-RACING-UNDER——THIS
ARTECEE-SHALE—BE—bLIULTTED—TO——HARNESS——HORSE——FACING—OR
HARNESS—HORSE-RACESv——NEITHER—THIS-ARIIELE~NER-ANY-GF =55
SECTIONS—4A¥ —BE—CONSTIRUED—TO--AFPLY —JO-FHE-RACING—GF
HORSES~AF-—THE-RLAT-OR-BRUNNING—-TRACKE~

20+

EEN-DAYS-—BEFORE-ANY-HARNESS-HOFSE-FACING-MEET-HAY-BE
HELD-UNBERTHES—ARTLCLES - THOSE-LICENSEB--T5—-€CNDUET——FHE
HEEE——SHALRL - —DEROSIT —WNIZH—FHE-COXNISSIGHNy——A-FCLECY-OF
ENSURANCE-AGAINST PERSONAL—INJURY-LIABEILITY-WHECH-MAY—RE
SUSTAENED — AT ——THE—HEESw——FHE——INSURANGE-SHAZ E-BE—IN-AN
AMCUNT - APPROVED—BY—FHE-CONUTSSION— I TH-PRENIYUH--FREPALID~
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ALL——GFELICERS——OF - THE—bBAN——CF——FHIS ——STATFE—SHALE
COORERATE-WiTH THE GONHISSION-FCR—THE-FEOPER—ENFORCENENT
SF-FHiL-AREICEEY

22~

ANY— PR ERSON—WHO-AIDS-—OR-ABEES-IN-FHE-CCNEBET-QF-ANY
HEET—EN-FHES-STATE—A T — WHICH —HARNES S -HOERLE—-KACING——OR
HARNESS—RACES—ARE—RERNITITED—FOR—ANY¥-SIAKE)-FURSES—OR
REWNARDy—AND-UBON-WHECH-WACERING-GR-BEZIING—-ES——CCNLHCEED



