MARVIN MANDEL, Governcr 2847

the Biology Annex to improve the science teaching
facilities at Hood College.

(3) There is hereky levied and imposed amn annual
State tax on all assessakle property in the State in rate
and amount sufficient to pay the principal of and
interest on the bonds as and when due and until paid in
full, such principal tc Le discharged within fifteen
years of the date of issue of the Lkonds. However, the
ievy or levies required by this secticn shall nct be made
and the tax or taxes shall not ke collected im any year
to the extent that, on cr before May 1, 1578, «<¢r on or
before May 1 in each taxable year therecafter the Board of
Public Works determines upcn a certified statement
rendered to the Board by the State Comgtroller that
payment of principal and 1interest cn the bopds issued
pursuant to this act will be met during the ensuing
taxable year from funds agpprorriated by the General
Assembly, as provided in Section -4- _1.(4) of this Act.
Upcn, and to the extent of, such determinaticn ky the
Board of Public Works, the Governcr shall, by
prociamation issued pursuant tc a resocluticon cf the Board
of Public Wcrks, declare that the taxes required ky this
section shall not be collected or levied im any such
ensuing taxable year.

{(4) All funds which may be appropriated at any time
cr from time to time Lky the General Assembly in any
Annual State Budget Bill for the payment of principal and
interest cn tonds issued pursuant tc this Act shall be
deposited in the Annpuity Bond Fund Ly the State
Ccmptroller to be applied to the payment of principal and
interest on bonds issued pursuant tc this Act.

SECEION-Z2+v—AND —BE——IT —FURFHEF—ENACTELy—That—the
exponditure-of-any—funde—under-the-—provicsiene-of-this—het
for-—-the—putpose—of—aaking-alteratiens—tc-Hedcos-Halli-and
constEucting—a—iink-building—ketucen-Hodson-Hall—and—the
Bielogy—Rrnes—at——Hood-College-shsll-be—centingent—upon
the——provision——oef——£funds——cupplemetary——+te——this
afpEopEiatien—oy——-Heed-—coellege—in-the-adeunt—of-at-least
$4505060-by-dune—I,-—3979—for-the—saspe—fuEpose——at—Hood
Cetlegew

SECTION-3+—AND-BE—IT-FURTHER-ENACTEEy—Thet—any—funéds
pEovided-by-this-Act—which-shall-net—have-bech-ecncunkered
#ithia——4hree—43)—years—from—the—cffective-date—of-this
Acty—~shail-be-copsidered-to-have-been-akandechedr——TFo—the
extenpt-that-the—toan—autherized—unader-this-Act-chall-have
Beer——issued——within—thiee——4{3)-yeors—fron-the—<cffeective
date-eof-this-Acty—then—the—arount-of-atandencd—-funds—as
specsified—in——this—section—shall-be-trancferred-to—the
Anpuity-Bond-Fund-and—be—applied—ite—the——debit—service
Eequifepents—of——the——Statev——Fo——the-——extent——the—1oahn
avthoriged-By-this—Act-shall-not-have-keen-iscyued—uithin
three-{3)-—yecars—frorn—the-effective—datec—of-this-Acty—then
the--tetal—-bonds—autheriged—by——this—Aet,—but-net—yet
issuedy—shazii-be-reduced-by-the—apount-cpecificd—ky—this



