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HAaxVIN MANDEL, Governcor
levi2d or ccllected in the said taxakle y=ar.

Provided, further, however, that the levy or levies
provided under this section to ke made in any year shall
be made only in part, and the said tax cr taxes shall be
ccllectad only in part, if before May 1 of the preceding
year, oOr befor= May 1 of any succeeding year thereaiter,
the Board of Public Works shall ascertain as a fact upon
a cartified statement rendered to such Board by the State
Ccmptroller that part but rnot all cf the payments of
principal and intera2st due and payakle in that preceding
year on the bonds or Certificates cf Indektedness issued
pursuant to this act have keen paid, or that part but not
all of the furnds required to wmeet all payments of
principal and irterest dus cn such bonds or Certificates
of Indebt=2dness in that fiscal year for which the tax
imposed Ly this secticn is to ke 1levied have been
received and s=2t aside for that purpose, from the
proceeds of the tax imposed under prcvisicns of the said
Section Z74A cf Article 81 as s=t fcrth in Secticn 10 of
this Act. In such event, and upon the ascertainment of
such fact by the Board of Puclic Wcriks, the Governor
shall Dby proclamation issued pursuant to a rcesoluticn of
the 3oard of Public Works puolicly declare that only so
much of the State taxes provided fcr in this sec+tion
shall be levied or collected in the current year as shall
e necessary to make up the amocunt necessary to meet all
payments of principal and interest due cn the said bonds
or Certificates of Indektedness in the preceding y=ar,
after making allowance fcr collecticns in such year from
the proceeds of the tax imposed under provisions of said
Section 27€&A arnd <from any rprevious levy of the tax
provided for in this section, and to meet all payments of
principal and interest due on said konds or Certificates
or Indebtedness in the <current year after wmaking
allowance tfor es+timated ccllecticns in the current y=ar
from the rfproceeds of the tax imposed by said Secticn
278h.

Any taxes collected to pay the principal <c¢f or
interest on said ponds or Certificates of Indebtedness,
4S hereinacove 1in this section provided, shall ke

reiited by the State Comptrclier cn or before the 15th
day of April of the year following the year in which such
taxes are coilected, to a special fund account as
provided for in Section 10 in this act, and as much as is
c2quirad fcr the payment of principai cf and interest on
such bonds or Certificates of Indektedness shall be
transferred to th2 Anpnuity 5ond Fund.

Jntil all or the bernds or Certifiicates of
Ind2btedness issued under the provisions of this Act and
the 1interest ther=on, shall be paid cr provisicn of such
Fayment shall be made, the proceeds cf so much c¢f the tax
cn written instrumants as impcsed by Secticn 2783 of
Article 81 of the annotated Code of Maryland as set forth
in Section 10 of this Act, received in each year as is
required to make thg principal and interest payments due



