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:
OFFICER BEFORE THE DELIVERY OF THE REFUNCING BOND, THE
35IGNATURE OR PACSIMILE SHALL NEVERTHELESS BE VALID AND
SUFFICIENT FOR ALL PUERPOSES JUST AS IF THE OFFICER HAD
REMAINEL IN OFFICE UNTIL THE DELIVERY. ANY REFUNDING
BCNDS ISSUED TO REFUND BONDS GUARANTEED AS TO THE PAYMENT
OF PRINCIPAL AND JINTEREST BY THE CCUNTY CCUNCIL OF
MCNTGOMZRY CCUNTY OR OF PRINCE GEORGE'S COUNTY, MAY BE
GUARANTEED IN LIKE MANNER 1IN THE FORM AND UNDER THE
PROVISICNS CF SECTION 4-1 OF THIS CCDE. REFUNDING BONDS
AUTHORIZED UNDER THIS SECTION SHALL BE IN ADDITICN TO ANY
OTHER BONDS AUTHORIZELD TO BE ISSUED UNDER THIS CODE OR
ANY AMENDMENTS OF THIS CODE, AND SHALL NOF BE INCIUDED IN
COMPUTING THZI AMOUNT OF BONDS WHICH MAY EE ISSUED UNDER
THE 14 PERCENT LIHAITATICN OF SECTION 4-1 (B) OF THIS
CODEy—RROVEHEDTFTHAT-PHERE—SHALL—BE~-INCLUBED-—-A5—--BONBS
WITHEN—DHE—— 14— BRCENI-EZNITATION-A-PRINCEFALI-AHOHNE—OE
REEINDINGC—BONDS—EQUEVALENTI—TOy——ANE—~FN——PLACE—OE,—THE
PRINCGIPAL—ANOUNE—OF—BONDBS—REFUNDEL-JHEREBY-WHICH-AT-THE
FINE-OF- REZUNDING—SHALL-BE-BONDS~INCLUBEL-WITHEIN-—THE——I4
PERCENI-—LINITATION. THE FROVISICNS OF SECTICN 4-1 (A) OF
THIS CODE EXEMPTING FROM TAXATICN OTHER BONDS OF THE
DISTRICT SHALL APPLY TO REFUNDING BCNDS. ZTHE-EXERCISEOE
SHE-BO¥ERS ANY POWER EXPRESSLY GRANTED UNDER THIS SECTION
ARE IS NOT SUBJECT TC THE PROVISIONS OF ANY OTHER LAW OR
QTHER SECTICN OF THIS COLE IR CONFIICT WITH FHIS-—SECTION
IHAT POWER.

(C) PROCEEDS OF THE REFUNDING BCNDS, IN AN AMOUNT
AS DETERMINED BY THE COMMISSICN, MAY BE CEPOSITED IN
TRUST WITH A& TRUST CCMPANY OR OTHER BANKING INSTITUTION
AS TRUSTEE, 1IN A TRUST FUND ESTAELISHED IN THE NAME OF
THE SANITARY DISTRICT. MONEY IN THE TRUST FUND MAY BE
INVESTIED AND REINVESTED IN DIRECT CELIGAIIGNS OF, OR
OELIGATIONS THE PRINCIPAL OF AND THE INTEREST ON WHICH
ARE GUARANIEED BY, THE UNITED STATES OF AMERICA. MONEY
IN THE TRUST FUND SHALL BE AVAILABLE, AS PROVIDED BY THE
COMMISSION, FOR THE PAYMENT OF ALL CR ANY PART OF THE
PRINCIPAL, INTEREST, AND REDEMPTION PREMIUM, IF ANY, OF
THE BONDS OF NOTES, OR ANY OF THEM, BEING REFUNLED AND OF
THE REFUNDING BONDS, OR ANY OF THEM, AS THE CCMMISSION,
IN 1ITS DISCRETION, SHALL PRESCFIBE. PROCEEDS OF
REFUNDING BONDS SHALL BE SO INVESTED AND APPIIED AS TO
ASSURE THAT THE PRINCIPAL, INTERKEST, ANL REDEMPTION
PREMIUM, IF ANY, ON THE BONDS OR NOTES BEING REFUNDED
S4ALL BE PAID IN FULL ON THEIR FRESPECTIVE MATORITY,
REDEMPTION, OR INTEREST PAYMENT [CATES. THE BONDS OR
NOTES BEING REFUNDED WHICH ARE SUBJECT TO REDEMPTION
PRIOR T0 THEIR STATED MATUGRITY DATIES MAY BE CALLED FOR
REDEMPTION CN THE EARLIEST REDEMPTICN DATE OR AT SUCH
LATEZR ©DATE AS THE COMMISSION SHALL DETERMINE. REFUNDING
BCNDS MAY BE ISSUED IN ONE OR MORE SERIES, EACH SERIES
BEING IN WHATEVER PRINCIPAL AMCUNI THE COMMISSION
DETERMINES 3SHALL BE REQUIRED TO ACHIEVE THE PURPOSE FOR
ITHEZ ISSUANCE OF THE REFUNDING BONDS, WHICH AMGUNT MAY BE
IN EXCESS OF THE PRINCIPAI AMOUNT OF BONDS OR NOTES BEING
REFUNDEL THEREBY. ALL OR ANY PART CF THE REFUNDING BONDS
MAY BE MADE PAYABLE FPOX MCNEY IN, AND SECURED 3Y, TdE
TRUST FUND IN ADDITION TO OR IN LIEU CF ANY CTHER MONEY



