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Seetieon——31-107(e)}-be—anpd-it—ic-hereby-added—to-Articite—
Real-Propertyy—of-the—hnnetated—code—ef—Naryiand—+I934
Yeolume—and—-31376—Supplement)-to-read—as—fellowss

Article———Reat—PEsferty
313-103.

<E> BEEORE—F HE—INITIAL—~FELCRDING—-REQUIRED——BY
SEGEEON—I1—302—06F THIS-FIFLE-OR-BEFCRE-THE-RECORDING—OE
ANY-GHANGE I N—FTHE —PRERCENTAGCE—INIERESTI—ASSICNLENT,—FHE
ENIFTAL —OR ——HEWN—BERCENIAGEINTIERESI-ASSIGNHENTI-SHALLBE
SUBALEEED-E0—THE-BERARTHENTOR-ASSESSHENTS —AND—TAXATION
FOR——APRROVALv——PHE——DEPARINENE—MAY——NCT——REPRCGYVE—2R
PERGENTAGE-EINTERESPASSICNUENT~UNLESS-THAS-ASSIGCNMENE—IS
BASED —ON—IHE-REBEQUEIRENENI-—FOR-FULL-CASH-VALUE-ASSESSHENT
AS—SET-—FORTH-IN-SECTION-IU4—OF—ARTICLE—8Iy—REVENYE—RND
FAXES~

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMELY OF
MARYLAND, That Section 11-114 of Article — Real Progperty,
of the Aunotated Code of Maryland (1974 Volume and 1976
Supplement) be and it is hereby repealed and reenacted,
witn amendments, to read as follows:

Article — Real Prcyrerty

11-114.

[ (a) Each property subijected to a ccndominium
regime shall continue its original identity and unity for
the purpose of evaluating the whole for assessmenmnt
purposes. The total evaluation thus produced shall be
distributed among the units in the condominium and the
assessment of each unit shall be in direct proportion_to
the percentage interest of each unit in the common
elements and an individual assessment thereby placed on
each unit.

{b) Fach unit shall be carried on_the tax records
of the county where it is located as a separate aad
distinct entity and all real estate taxes, including
general and special assessment s and cther charges coming
due after the establishment of the _condominium__regime,
shall be assessed, 1levied, and collected against each
unit in the same manner and to the same extent as
assessments are levied and collected in the case of
individual land parcels.]

{a) EACH CONDOMINIUM OUNIT AND ITS AFPPURTENANT
UNDIVIDED INTEREST IN THE COMMON ELEMENTS SHALL BE
ASSESSED AT FULL CASH VALUE ON THE_CATE OF FINALITY AS
PROVIDED IN_ ARTICLE 81,  SECTION 14 OF THE CCDE._ EACH
UNIT SHALL BE CARRIED ON THE TAX RECORDS OF THE COUNTY
WHERE IT 1S LOCATED AS A SEPARATE ANLC DISTINCT ENTITY;
AND ALL REAL ESTATE TAXFES, INCLUDING GENERAL ANL SPECIAL
ASSESSMENTS AND OTHER CHARGES CCMING DUE AFTER THE
ESTABLISHMENT OF THE CONDOMINIUM REGIME, SHALL BE




