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necessary indorsement supplied.

8-308. Indorsesent, how made; special indorsement;
indorser not a guarantor; partial assignment.

{1) An indorsement of a security in registered fora
is made when an appropriate person signs on it or om a
separate document an assignment or transfer of the
security or a power to assign or transfer it or wvhen the
signature of such person is written without more upon the
back of the security.

{2) An indorsesent may be in blank or special. An
indorsement in blank includes an indorsement to bearer,
A special imdorsement specifies the person to vhom the
security is to be transferred, or who has power to
transfer it. A holder may convert a blank indorsement
into a special indorsement.

{3) "An appropriate person® in subsection (1) means

{a) The person specified by the security or
by special indorsement to be entitled to the security; or

(b) WVhere the person so specified is
described as a fiduciary but is no longer serving in the
described capacity,—either that person or his successor;
or

{c) 4Where the security or indorsement so
specifies more than one person as fiduciaries and one or
rore are no longer serving in the described
capacity,—the remaining fiduciary or fiduciaries,
vhether or not a successor has been appointed or
gualified; or

(d) W¥here the person so specified is an
individual and is without capacity to act by virtue of
death, incoampetence, infancy or otherwise,—his executor,
administrator, guardian or like fiduciary; or

{(e) #here the security or indorseament so
specifies more than one person as tenants by the entirety
or with right of survivorship and by reason of death all
cannot sign,—the survivor or survivors; or

(£) A person having power to sign under
applicable lawv or controlling instrument; or

{9) To the extent that any of the foregoing
persons may act through an agent,—bis authorized agent.

(4) DUnless otherwvise agreed the indorser by his
indorsement assumes no obligation that the security will




