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oF to enlarge oxr othervise moldify its terss.
5-106. Tise and effect of establishaent of credi:,
t1) Unless othervise agmd a credit iz established

fa)  As regaxds the ceustoser as s608 as 2
letter of credit is seat to Ais of the letter of credit
ox an asthorized srittes advice of its issuance is  sest
te the bensficliary: and

M - As regards the Deneficiary whea be
receives a lettery of creldit er am authorised wmeitten
advice of its issvance.

(7] Ualess otberwise agreed once an irrevecadle
credit is established as regards the customer it can be
sodified or revoked only with the coasent of the customer
and omce it is established as regards the bemeficiary it
can be modified or revoked only with kis comsent.

N Unless otherviss agreed after a revocable
cxedit is established it may be modified or revoked by
the issuer withoit notice to or consent fros the custoser
or beaeficiary.

-(8) - Botwithstamnding any amodificatiom or revocation
of a revocable credit aay person authorized to hosor or
negotiate under the teras of the original credit is
sextitiedk to reimbursesenat for or homor of any draft or
denand for payseat duly honored or aegotiated before
reCeipt - of anotice of the modification or revocation and
the issuer in turm is entitled to reimbursesent froa its
custoner.

$5-107. Advice of credit; coafirsation: error ia
statesent of teras.

(1)  Unless othervise specified an advisiag bank by
advising a credit igsued by amother bamk doces act assuse
aay obligatioa to honor drafts drawa or Jdesaads for
payneat sade under the credit Dbut it does assame
shligatica for the accuracy of its ewn stateseat.

) A confirsins Dbank Dby coanfirsisg a credit
becones &irectly obligated en the credit to the extent of
its ceafirsstion as thesgh it wese its isswer mmd
acguices the righte of an issees.

o Bven M aliviokeg bemk Liacesrectiy
. advises thHe mdam&tah‘mmu
advise, the credit is established p» against the iaswer
te the oxtent of itz exiginsl tewms.




