1694 LAWS OF MARYLAND [Che 311
The only other changes are in style.
5-119. MERGER OR CONSOLIDATION,

A MARYLAND PROFESSIONAL CORPORATION MAY CONSOLIDATE
OR MERGE ONLY WITH ANOTHER NARYLAND PROFESSIONAL
CORPORATION PERFORMING THE SAME PROFESSIONAL SERVICE. A
MERGER OR CONSOLIDATION WITH A FOREIGN CORPORATION IS
PROHIBITED.

REVISOR'S NOTE: This section presently appears as
the last sentence of Art. 23, §4u3,

The first tvwo sentences of Art. 23, §u4u3 are
proposed for repeal since these provisions,
which relate to the applicability of the
general corporation law, are adequately
covered in Title 1 of this article.

The only other changes are in style.

5-120. PROFESSTIONAL RELATIONSHIP NOT AFFECTED BY
SUBTITLE; LIABILITY OF CORPORATIONR POR NEGLIGEKRT OR
WRONGFUL ACTS CR MISCONDUCT.

(2) LIABILITY OF PROFESSIONAL CORPORATION.

A PRCFESSTIONAL CORPCRATION IS LIABLE TC THE EXTENT
OF THE FULL VALBE OF ITS ASSETS FOR ANY NEGLIGEKT OR
WBRONGFUL ACT OR MISCONDUCT COMMITTED BY ANY OFPFICER,
ACENT, CR EMPLOYEE WHILE ENGAGER 1IN PERFCRMING A
PROFESSIONAL SERVICE ON BEHALF OF THE CORPOKATION.

{B) PROFESSIONAL RELATIONSHIP AND LIABILITY
ONCHANGED.

THIS SUBTITLE ©DCES NOT ALTER ARY IAW OF TEE STRTE
APPLICABLE TO:

(1) THE BROFESSICHRAL RELATIORSHIP AND
LIABILITIES BETWEEN A PERSON PERFORMING THE PROFESSICHAL
SERVICE AND 2 PERSON RECEIVING IT; OK

(2) THE STANDERDS FOR PRCFESSIORAL COFGUCT.

REVISOR'S NOTE: This section presently appears as
Art. 23, §4&3S.

In subsecticn (a) of this section, the word
“assets," which is defined in §1-101 of this
article, is substituted for "“progperty."

In subsection (b) of this section, the word
P"alter" is suhstituted for the words "abolish,




